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ADMIRAL ORIENTAL LINE 
TRANS-PACIFIC SERVICE 
FREIGHT & PASSENGER 


“THE SHORT ROUTE” 


16 Days Shanghai to Seattle 
Five fast, modern steamers—*"535” type—21,000 tons cach 


TO SEATTLE, KOBE & YOKOHAMA 


Departure Arrival 

Shanghai Seattle 
‘PRESIDENT GRANT”? Jan. 13 Jan. 29 
‘PRESIDENT MADISON’? Jan. 25 Feb. 10 
**PRESIDENT McKINLEY”? Feb. 6 Feb. 22 
**PRESIDENT JACKSON”? Feb. 18 Mar. 6 
‘‘PRESIDENT JEFFERSON”? Mar. 2 Mar. 18 


Through Bills of Lading to all United States 
and Canadian overland points; also via Panama 
Canal Lines to Atlantic Ports 


TO HONGKONG MANILA 


Leave Shanghai 
"PRESIDENT Jan. 21 
““PRESIDENT JACKSON”? Feb. 2 
‘“*PRESIDENT JEFFERSON’ Feb. 14 
Feb. 26 
‘PRESIDENT MADISON”’ Mar. 10 

FIRST-CLASS FARES 

Shanghai to Hongkong............ M.$ 80.00 
Shanghai to Manila .............. M. $120.00 


REDUCED RATE TO EUROPE 


£120 


Any Trans-Continental Railway from Seattle to Atlantic Sea-board, or any 
Candian railway from Vancouver to the East. 
Railway Agents Meet all Steamers at Victoria, arranging Tickets and Sleeping 


Car accommodations en route to Seattle. 


Through passengers may go direct from Steamer to Railway depot. 
Atlantic reservations made at Shanghai on all Lines, and to all Ports of Europe. 


First Class on the Pacific 


First Class on the Atlantic 


First Class on the American Railways 


For detailed information apply to: 


ADMIRAL ORIENTAL LINE 


Managing Agents U. S. Shipping Board 


409 L.. C. Smith Bldg, 


SHANGHAT, Cor. Kiangse & Nanking Rd., P.O. Box 503 
H. T. KRULL, General Agent 
No. 4 Des Voeux Road 
FE. L. MATTESON, General Agent 


AMERICAN EXPRESS CO., Agents 
DEA 24 Calle David, P. O. Box 1636 
THOMPSON-HANNAM, Agents. 
A 2 Prince Street 
VLADIVOSTOK............ Bryner & Co., 21 Aleutskaya 


ANY OFFICE OF THE AMERICAN EXPRESS CO., OR THOS COOK & SON 
GEO. 1 McCARTHY, Asst. General Passenger Agent 
Corner Kiangse and Nanking Roads, Shanghai, China 
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HE OLD POSTAL AND TELEGRAPH rates 

{ -have been restored although in reverting to 
the former, the process has been a peculiar one 

and irregular: first one province bolted, then another 
and another, and finally Peking was forced to revoke 
the higher rates which latterly, however, throughout. 
China have been only partially effective. It would 
have been far better if the return to the old rates 
had been the result of a comprehensive study made 
by a commission aided by experts and its findings 
uly accepted by the Ministry of Communications, 
Then, with dignity, the government could have 
restored the old rates. In our issue of November 4, 
we printed an interesting article by Mr. W. E. 
Stimpson, of Peking, which pointed out the error of 
increasing telegraph rates. ith a huge net-work 
of telegraph wires, eight times the length of the 
railway mileage in China, idle 50 percent of the time, 
it was a blunder and a backward step to choke com- 
mercial and social growth by adding unnecessary rate 
burdens. It is generally believed that the old rates, 
particularly telegraph rates, are far too high, and we 
feel that a large and profitable revenue is being lost 


to the government in holding to obsolete and 


prohibitive rate systems whith have stifled incentive 
to use these useful units of communication. From 
time to time we have pointed out to our readers the 
need for still further rate reduction, advocating 
greatly reduced telegraph rates for the press, for 
night telegraph service and for day deferred service, 
all of which when made effective will tend actually to 
force an “urgent” telegram, paying the highest | 
rate, into the fast moving service, i. e., less than an 
hour from Shanghai to addressee in Peking or Han- 
kow, or vice-versa, and allowing the deferred message, 
accepted at a much lower rate, to travel to destination 
2s wire facilities permit. 


HE DEDICATION LAST WEEK of the new 
half million dollar building which houses the 
Chinese Cotton Goods Exchange of Shanghai 

typifies well the tremendous growth and potentiality 
of the Chinese cotton industry. The building is as 
modern as isto be found in any country, and an 
inspection of this establishment should lend confidence 
to those who become panicky about the future of 
China when they peruse their newspapers every 
morning. In his address at the opening of the ex- 
change, Mr. Moh, thanaging director, explained 
that the enterprise  was'- entirely Gwned. ‘by “the 
proprietors of Chinese cotton. mills, whith now 
comprise 2,000,000 spindles ‘capitalized at more thah 
Tis. 100,000,000. The fact that-China has purchased 
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annually from abroad cotton cloth to the amount of 
$300,000,000 for the last dozen years shows the 
potentialities of developing the domestic spinning and 
weaving industry. China 1s supposed to rank third in 
the production of cotton with an annual output of 
2,000,000 bales, India being second with 4,000,000 
bales and America first with an annual yield of 
14,000,000 bales. The weakness of the China cotton 


' industry lies in the low quality of the domestic cotton 


crop and it is gratifying to ey of China to 
know that along with the const f of new mills 
attention is being directed toward the improvement 
of domestic cotton production by the mill owners 
themselves who are not waiting for the government 
to do the work for them. 


Sa opening of the Chinese Cotton Goods 


Exchange offered an opportunity for the con- 
sideration of another matter—the relationship 

of Chinese business men to their government. Up 
to the time of the establishment of the republic 
Chinese business men had their governing done for 
them by the old official class. This class is gradually 
ssing away and if China isto exist asa republic 
in fact, businessmen must interest themselves in 
their government. There isa saying in the Chinese 
classics to the general effect that business men should 
stick to their business affairs and not bother with 
government. This may have been good official 
propaganda two thousand years ago, but it has no 
application in China today. At the opening of the 
Exchange one of the speakers referred to the serious 
effect upon the cotton industry of political dis- 
turbances in the interior. Chinese businessmen are 
beginning to discover that they ultimately must pay 
the major cost of bad government. Corrupt officials 


- who barter away national resources are always able to 


slip away to a foreign refuge and spend their days in 
peace, but somebody must pay the bill and most of it 
ultimately falls upon the business and property 
owning classes. Running the government of China 
is the biggest business in the country and Chinese 
business men are beginning to realize that only 
through intelligent interest and cooperation can 
honest government be attained in China. Other 
countries have passed through stages in their history 
not unlike conditions in China today. 


T the close of the sixteenth century in Europe 
monarchy prevailed and everything tended 
toward absolutism. Germany and Italy were 

princely dominions, Spaim was practically auto- 
cratic, the throne of England had never been so 
powerful and the French monarchy became the 

reatest and most consolidated power in Eurepe. In 
{603 King James 1. of England declared, “As it is 
atheism and blasphemy to dispute what God can do; 
so itis presumption and high contempt in a subject 
to dispute what a kingcan do,or say that a king 
cannot do this or that.” Then as we read further 
in European history we find that it was the business- 
men and land owners who gradually forced 
limitations upon the kings and princes—or tuchuns 
we might call them today. The thing that forced the 
action of the traders and land owners was the heavy 
taxes imposed by the kings in their petty wars and 
Machiavellian games against foreign rivals. Condi- 
tions in China today are not dissimilar. Within the 
last few weeks have appeared news items in the 
Review stating that: in. soyeral. provinces of China 
taxes -have- been : collected: two: or.:tHrée years in 
advance by ‘the ‘Military governors in order to support 
their soldiery, When the Anfu party was in control 
of the Peking goverhment a. few.‘‘years ago it 
contracted. loans with Japanese bankers to the extent 


~*ere 
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of $1 50,000,000 in ordet to faise funds for financing 


the war against Canton. -This vast sum of money is 


now due and Chinese business men must pay a great 


part of it in one way or another. Worse than this, 


the Anfu clique pledged as security for the Japanese 


‘loams many national resources which are bound to 


adversely affect Chinese business interests in the 
districts concerned as well as the whole country. 
Mr. H. G, Wells in his Outline of History discusses 
onditions as they exi in Europe in the sixteenth 
and seventeenth centuries in the following words and 
one has but to read them to realize at once their 
application to present day conditions in China: 

“At first this seventeenth-century ‘public’, this 
public of property owners, cared very little for 
foreign policy. They did not perceive at first how it 
affected them. They did not want to be bothered 
with it; it was, they conceded, the affair of kings 
and princes. They made no attempt, therefore, to 
control foreign entanglements. But it was with the 
direct consequences of these entanglements that they 
quarreled; they objected to heavy taxation, to 
interference with trade, to arbitrary imprisonment, 
and to the control of consciences by the monarch. 


It was upon these questions that they joined issue 
with the Crown.” 


ANY COLUMNS HAVE APPEARED in 
the press of the Far East regarding the 
mission of M. Joffe, Soviet Russian Com- 

missioner to Peking. The Living Age, New York, in 

its December 2 issue gives the following reprint of an 
interview with Mr. Joffe written by Eric von 

Salzmann, the German correspondent of Vossische 

Zeitung, which we reprint not because we agree with 

the statements made, but because the interview 

presents an entirely different picture from that which 
has been presented in the foreign language press of 

China. e last paragraph of the interview is 

especially interesting in view of the present activities 

of the Soviet in Mongolia and the reported concentra- 
tion of Soviet troops on the Manchurian border. The 
interview follows: 

It is amusing to observe how fanatically the foreign- 
language press pounced upon Joffe and his mission, even 
before he opened his mouth. Dr. Joffe said to me personally 
that he had never had such an experience before and would 
not have considered it possible. He was particularly surprised 
because everyone at Genoa, beginning with Lloyd George 
himself, had treated him im a friendly and confidential 
manner. Here in Peking, however, he encounters an almost 
incredible distrust and reserve. What he remarks most is that 
the imperialist, capitalist English-language and French- 


language press of China assume the attitude of running the 
country and prescribing what the Chinese shall do. 


“Tell me,” said Joffe, ‘“‘what all these newspapers want of 
me? AmTreally in China? Is this an independent country 
or a foreign colony? Every little sheet is telling me what to 


-do. My plans and my antecedents are the smallest part of 


their tale. Every little editor presumes to notify me with 
what Chinese I must associate and what Chinese I am for- 
bidden to see. They are ina fine fury because I address the 
University of Peking and its students, who gave me such a 
cordial reception, and whose President, Tsai, referred to 
Russia as China’s teacher,”’ 


A person familiar with the Far East will experience no 
surprise. For twenty-two years foreigners have assumed to 
play the same role in this country as the occupation authorities 
arrogate to themselves in our (German) Western provinces. 


Twenty-two years is along time, almost a generation. They 


have become so accustomed to that attitude that they cannot 
conceive anything else. 


But it will be different. Joffe is merely playing the 
overture for a new drama. He vastly over-estimates the 
China press. Public opinion in this country is made ina 
different way. It pursues irivisible channels peculiar to the 
Orient, of which most foreigners know nothing. Reports of 
what the Russian ambassador has said circulate with the 
speed of the wind from tea-house to tea-house, from mouth 
to mouth. By highway and byway, by railway and riverboat, 
from the center to the farthest confines of the Empire, 
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eople are saying everywhere. “Liberty is dawning, and 
this. Russian ie its herald.” That is precisely what Joffe 
intends. | 
offe’s message is: “I want mo treaties; 4 want n 
PE at lam here merely to tell you that Russia is 
alive: I want to show you that Russia isa great member of 
the family of nations. . . . Russia wants tolive in peace 
with everyone. Russia has no imperialist aims, but she 
wishes to bring enlightenment to the impoverished masses 
wherever the victims of imperialist and capitalist exploita- 
tion are to be found. dee pretend that | am here as a 
Bolshevist propagandist. have no such design. If the 
Chinese ask me to speak to them I shall merely state the 
facts. If foreigners call that propaganda I cannot help it. 


The N ew Cabinet and the 
Stormy Political Situation 


BY S&S. K. YU 


Y a Mandate issued at eight o’clock on the 
B evening of Ler 4, General Chang Shou- 


tseng was appointed Prime Minister with Dr. 


Alfred Sze as Minister of Foreign Affairs, Liu En- 


an as Minister of Finance, Admiral Y. L. Woo as 

inister of Communications. Dr. C. T. Wang as 
Minister of Justice, Peng Yun-yi as Minister of 
Education, Kao Ling-wei as Minister of the Interior, 
Li Ken-yuan as Minister of Agriculture and Com- 
merce, Admiral Li Ting-hsia as Minister of Navy 
and himself acting concurrently as Minister of War. 
The long-standing so-called cabinet crisis was thus 
settled for the present at least by a few strokes of 
the presidential pen. 


General Chang Shou-tseng, New Premier, whose picture appears above 
has been generally considered a right-hand man of General Wu Pei-fu with 
whom he has been on friendly terms for many years, General Chang is 
supposed to have been responsible for the call issued by General Wa several 
months ago for a citizens conference at Lushan, but which was not held owing 
to military opposition, 

General Chang as Prime Minister has received 
the approval of both Houses. Since the foundation 
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of the Republic, he is the third person whose appoint- 
ment to head a cabinet to be sanctioned by parlia- 
ment before it-was gazetted, the other two persons 
being Mr. Hsiung Hsi-ling and Marshal Tuan Chi- 
jui during the Yuan Shih-kai time. Much sig- 
nificance is attached tothis fact. G:«neral Chang is, 
therefore, a “legal” Prime Minister assuming that 
those Prime Ministers who organized cabinets with- 
out the approval of Parliament were “ illegal ” Prime 
Ministers. To what extent General Chang can 
successfully exploit this advantage over his pre- 
decessors, and to what extent Parliament will back 
him in his governmental policy remains to be seen. 


The new cabinet, according to the arrang: ment 


made with the Presidential Office, will begin to 


function next Tuesday morning January 9, by hold- 
ing its first meeting. On Monday morning all the 
new Ministers will have an audience with the Pre- 
sident during which views concerning the seulement 
of the present political situation will be exchanged. 
Th most important questions of the day such as the 
disbandment of troops and the abolition of the posts 
of Tuchun will be thrashed out. It is a foregone 
conclusion that no solution of these problems will be 
found at the first formal gatherings. 


Whether the new cabinet will be more successful 
or last longer than its predecessors it is too early to 
say. A career of four months is freely predicted. 
Of this much it is fairly certain, it should last over 
the Chinese New Year, China New Year, February 
15, will be more difficult for the government to pass 
this year on account of the piling up of internal and 
external debts the repayment of which have been |} 
overdue, and also the arreats of soldiers’ pay. If it 
is able to pay the lunar new year, the national settle- 
ment day in China, the new cabinet should have 
smooth sailing. 

The task of the new cabinet is not an easy one. 
First of all, General Chang will be called upon to 
settle the case of the Austrian loan which is still 
holding Dr. Lo Wen-kan, a celebrated jurist, in 
prison. The last transaction of the cabinet on this 
subject has been repudiated by Parliament, and it will 
be a hard fight for the government to sustain the 
decision of Parliament in the matter, which involves 
lengthy negotiations with the Austrians, Italians, 
Britons and other foreign nationals. Certain 
foreign financiers are likely to resort to various 
methods in attempt to change the decision of Parlia_ 
ment to make Dr. Lo’s agreement with them binding. 


Secondly, General Chang’s cabinet will be called 
upon to settle the railway loan with the Belgian 
banking syndicate with the Peking-Suiyuan line as 
security, involving $20,000,000, which Kao En-hung 
as Minister of Communications concluded just prior 
to his resignation and departure for Chefoo. Some 
advance has been made, and it will be very difficult 
for the government to cancel this loan. On top of 
these two questions there will be the question of 
meeting due and over-due obligations, both foreign 
and Chinese. The report of foreign creditors becom- 
ing restless about their failure in getting anything 
from China and considering the advisability of takin 
control of the financial resources of China an 
securing the customs and salt surplus to refund the 
— loans, also complicates the situation. 

ese questions, which deal with finances, are 
bad enough, but the most difficult question which 
will confront General Chang’s cabinet will be the 
Presidential election. General Li Yuan-hung is 
now functioning as President. There is no con- 
stitutional right, according to many, for him to 


continue holding the highest position of the land, 
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A successor should be elected to succeed him, and 
Parliament should do the selecting. President Li 
and his followers are doing their very best to prevent 
any presidential election. Many of his followers 
apparently want him to retain his job for life if 
possible.’ His rivals are doing all they can to have 
a presidential election held so that they can get into 
the Chief Office in the land. The fight will be 
severe and bitter. as 


One of the strong candidatés for the Presidential 
Chair is Marshal Tsao Kun, High Inspecting Com- 
missioner of Chihli, Shantung and Honan, He has 
all the troops on this side of the Yangtse River 
under his control. The loyal provinces on the other 
side of the Yangtsze are in sympathy with his 
aspirations. The once War Lord in Manchuria, 
General Chang Tso-ling, is a relative of Tsao-Kun 
and has openly expressed his wish to see Marshal 
Tsao in the .Presidential Chair. The best and 
ablest general in China, General Wu PFei-fu, is a 


subordinate officer of his. General Wu has re- © 


peatedly said that he will be loyal to Marshal Tsao 
to the end of his life.. : 


On account of the political troubles, the re- 
lationship between Marshal Tsao and General Wu 
Pei-fu, lately, according to outside information, has 
mot been very cordial. It is even hinted by 
opponents of Marshal Tsao that General Wu will 
some day openly oppose and fight him. Such 
reports according to these who are in close touch 
with the highest authorities of the two camps are 
inaccurate. A week ago General Wu declared in 
the presence of his important staff officers that 
while living he is a follower of Marshal Tsao, and. 
that in death he would be a ghost of Marshal Tsao. 
This is the Chinese way of expressing one’s 
loyality to another person. No matter what may 
take place in the political world, the relationship 
between these two important military leaders will 
remain the same. : 


The probability of success for Marshal Tsao in 
the coming presidential election is indicated by the 
numerous gifts sent by all the provinces on the 
occasion of his receat birthday. Birthday gifts were 
received from the farthest provinces in the country. 
Yunnan and Kweichow, Kwangtung and Kwangsi 
wished him longevity. Szechwan was the only 
province in China which did not send any felicitation 
to Marshal Tsao. Dr. Sun Yat-sen and other Ming- 
tang leaders also communicated to him their good 
wishes. Therefore, it is believed that in the forth- 


coming presidential election, Marshal Tsao will be 


elected President. How can the present cabinet 
successfully overcome opposition to the holding of 
an election is a question of first-class magnititude. 
This and other problems must be taxing the minds 
of the new cabinet members. 


Dr. Alfred Sze, new Minister of Foreign Affairs, 
has been-in China not quite a month. He is regarded 
as the most fitting person for the position, being not 
attached to any political party, and undoubtedly 
mindful of national interests. His task is hard like- 
wise. Russian Reds tothe number of 120,000, as- 
sembling inthe neighborhood of the Chinese Eastern 


Railway, are making plans for the eventual . 


seizure of it. An equal number of Red soldiers 


January 13, 1923 


are entrenching themselves in Urga the capital of 
Mongolia, They are apparently now hostile to 
China even though they were friendly to her two 
years ago when Dr. W. W. Yen was Minister of 
Foreign Affairs. Dr. Yen might have made the best 
of China’s friends had he been wise enough to see 
then the growing influence of the Soviet in world 
politics. Unfortunately he did not. The result is 
the threat on the part of the Reds to seize the 
Chinese Eastern Railway and further invade Chinese 
territory. Most observant Chinese are happy that 
Dr. Yen was not chosen to be a member of the new 
cabinet. If he had been it would be more difficult for 
the new government to negotiate with the Soviet for 
a settlement. Dr. Sze is free from any anti-Russian 
feeling, and for him to head the Waichiaopu should 
be conducive to the creation of friendly feelings 
between the Chinese government and Russia. 

Liu En-yuan, as Minister of Finance will provide 
much food for comment. His past official career is 
not quite clear. The general public does not know 
him well enough to form an opinion. Dr. C. T. 
Wang as Minister of Justice is causing much com- 
ment. He was former foreign Minister, and Acting 
Prime Minister. So far as our knowledge goes he 
has never had any practical legal political training 
except as Vice-Speaker of the Senate. One report 
reaching the writer at the time of writing says that 
Dr. Wang has refused to assume the position of 
Ministry of Justice, in the first place, because he was 
not consulted before, and secondly because he believes 
he can render more service to the country by being a 
member of the Senate (Dr. Wang has been re-elected 


a Senator’ than to be a cabinet member. His refusal 


to accept the appointment will most probably be 
overruled by the President, who is his good friend. 


Peng Yun-yi, new Minister of Education, and 
Li Ken-yuan, new Minister of Agriculture and 
Commerce, Kao Ling-wei, new Minister of the 
Interior, and Admiral Li Ting-hsin, new Minister of 
Navy, were members of the defunct Cabinet, and 
their official careers are known to the public, and 
there is no need to record what they have done in the 
past. Admiral Y. L. Woo, as Minister of Com- 
munications, is a news item of considerable interest 
to maay foreigners. He has a large number of 
foreign friends, and is popular in North China. 
Prior to his cabinet appointment he was Director- 
General of the Tientsin- Pukow Railway Administra- 
tion and Director-General for the Improvement of 
the Rivers in the Eastern Metropolitan Province. 
He studied together with President Li Yuan-hung in 
a naval school while they were boys. During the 
Chinese-Japanese War he prevented the capture of 
President Li by the Japanese. 


Admiral Woo is honest and straightforward in 
dealings both with Chinese and foreigners. He 
speaks English and is a friend of Marshal Tsao Kun 
and many other distinguished and high officials of the 
day. His acceptance of the appointment is a huge 
personal sacrifice. He knows too well that cabinet 
life in China cannot be along one. In spite of this 
knowledge he has consented to accept the appoint- 
ment and thereby hopes to render some service to the 
country. | 


Peking, January 10, 1923. 
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Cabinet Governinent in 
China a Failure. Why? 


_ BY J. J. HEEREN, PH. D. 


Q* December 1, according to the daily papers, 


Wang Ta-hsieh began the day as the Premier 
of Ckina and went to bed an ordinary citizen. 
Within twelve hours he both accepted and laid down 
the premiership. So rapidly do China’s cabinets 
totter to their gsi graves that, at times, one 
hardly knows who is the responsible head. In short 
so far the country’s cabinet government has been a 
fiasco, because China ‘s trying to do the impossible. 
The impossibility consists in trying to use one 
kind of a cabinet while Chinese political experience 
demands, or at least suggests, the use of another 
kind. Further, by intensifying the American idea of 
“ checks and balances ” so as to give both houses of 
Parliament the right to pass upon the appointments 
to cabinet positions the impossible is made still more 
impossible. Finally, by attempting to operate a 


cabinet government without political parties China 


has raised political impossibility to the “‘n” th degree. 
A cabinet government is' one in which “the 
representatives of the people assume the power of 
dismissing the King’s ministers”; one in which, 
when it has lost the confidence of the lower house of 
the national legislature, the Cabinet resigns. Such a 
cabinet must not be confused with the Cabinet of the 
United States, which possesses a cabinet but does not 
-have a “cabinet government.” In the United States 
the members of the Cabinet are responsible to the 
President, but in “cabinet government” countries 
they are responsible to the national legislature, 
usually only to the lower house. 


When China adopted a cabinet government she 
forgot that a workable constitution is not the 
invention of some genius of government, some 
political Edison, but the product of the political 
experience of a whole people. If the Chinese had 
been left to their own political evolution, they would 
in all probability have evolved a cabinet similar to 
that of the United States. Under various names 
China has had a council, partaking of the nature of a 
cabinet, from time immemorial. It was, however, 
a council responsible only to the Emperor; since a 
parliament did not exist, the Council could not be 
responsible to any legislative body. In 1911 the 
Revolution broke with China’s ~ by making the 
present Cabinet, the recipient of the old Council’s 
mantle of power, responsible to the Legislature 
instead of to the Executive. 


To show the suddenness and violence of this revolu- | 


tionary rupture with the past let us compare the mush- 
room-like growth of China’s present cabinet govern- 
ment with the gradual evolution of the British Cabinet. 
Like China’s emperors the English kings always had 


a council. In 1254 two knights from each county — 


were admitted to the Council, and in 1265 Simon de 


- Montford summoned in addition two burgesses from 


each of certain towns. Beginning with 1295 the 
attendance of the knights and the burgesses at the 
meetings of the Council became a regular feature, 
and by the middle of the next century there had 
emerged what is now the House of Lords and the 
House of Commons. Ia short England has had a 
parliament for six hundred years; China less than 
fifteen years. at | 
Although Parliament made its appearance, th 
King kept his Council, a small group of which were 
the King’s intimate advisers and ultimately became 


United States does. 
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the modern cabinet. William ITI. (1699-1702), in 
order to manage Parliament more easily, began to 
choose the advisers of this smaller group from the 
majority party in the House of Commons. Although 
William III, remained the head of these intimate 
advisers, George III. (1714-1728), because he could 
not speak English, absented himself from the meet- 
ings of the small Council and allowed Walpole to 
preside in his stead. The man substituting for the 
King as presiding officer of these intimate advisers 
became the Prime Minister. When Walpole was 
reduced to a majority of one vote in the House of 
Commons, he resigned, thereby suggesting that this 
smail group was responsible to the Commons. It 
was not until the Reform Act of 1832, however, that 
“cabinet government” with its modern implications 
became thoroughly established. In other words 
China’s prototype was more than five hundred vears 
in the making, while Peking’s Cabinet is a child of 
ten summers, with the result that S.G Cheng in his 
“Modern China; A Political Study” says “ This 
conception of the Cabinet is entirely new to the 
Chinese.” This means that the present system is not 
the offspring of China’s political experience. - 

_. When Yuan Shih-k’ai tried to clothe the Pre- 
sidency with the habiliments of real nower and to 
make the Cabinet responsible to the Executive, he 
was steering China back into the stream of her own 
experience. When Yuan, again to quote C G. Cheng, 
“....Made it a rule that no Cabinet decision could be 
carried out until it had been approved by him....”, 
he was doing exactly what the President of the 

His attitude may not have been 
constitutional, but it was in accord with Chinese 
political practice, and we must never forget that 
every successful constitution is largely the out- 
growth of a people’s own experience. : 


_ There is, however, still another reason for the 
failure of cabinet government in China. This is the 
fact that the American device of “checks and 
balances” has been soldered on to a piece of British 
political machinery. We refer to the constitutional 
requirement that all the President’s appointments to 
Cabinet positions must be approved by both houses 
of Parliament. This requirement is vicious ; it ham- 
strings the government, if it lives up to the con- 
stitution, every time the Cabinet resigns. Although 
the Wang Chung-hui Cabinet resigned a month ago, 
there is to-day, December 28th, still no fully 
approved Premier, not to mention the other members 
of the Cabinet. If all the ministers are to be 
approved by both houses, Peking may be for weeks 
practically rudderless. 

Now, let us again compare all this worse than 
useless waste of time with the rapidity with which 
the “ unimproved” system works in England. On 
October 19, 1922, Llyod George resigned; he called 
on George V. who on that same day asked Bonar 
Law to form acabinet. Four days later the new 
Premier took office. Although in this case there was 
doubt for a few days whether Bonar Law was the 
recognized leader of the Conservative Party. in 
normal times, the whole matter would have been 
settled in twenty-four hours, because ordinarily in 
England every cone knows who is the recognized 
leader of the Opposition. And it is the leader of the 
Opposition who becomes the next Premier. In the 
recent election, as soon as we knew that the Con- 
servatives had captured the government, we also 
knew that thé next Premier would be Bonar Law. 
Neither the appointment of the Premier nor that of 
any of the other members of the Cabinet required 
the approval of either house of Parliament. The 
country had already approved the future Cabinet, 
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because the péople had given the future Premier, 
the leader of the victorious party, and his colleagues 
@ majority, or perhaps better a plurality, in the House 
of Commons. This is the acme of simplicity. 


Not only is China’s present system of cabinet - 
. formation unnecessarily complex, but it is also a 


political absurdity to have a cabinet or parliamentary 
government, and at the same time to ask both houses 


of Parliament to approve the appointment of all 


the Cabinet ministers. “ Interpellation”’ (essentially 
French), “impeachment” (essentially American) 
or a “vote of lack of confidence” (essentially 
British) gives Parliament all the hold on the Cabinet 
it needs. 

Even if the present requirement of parliamenta 


approval of all Cabinet positions were discontinued, 


the present effort to make the Cabinet responsible to 
both houses is almost certain to fail. In England, 
the mother of cabinet government, the ministers are 
responsible only to the House of Commons. 
Althoug4 in France Cabinet ministers are theoretical- 
ly answerable to both houses, ‘n practice, they bow 
only to the will of the D»puties, the lower house, 
and “an adverse vote in the Senate does not cause a 
cabinet crisis.” But neither in England nor in 
Fraace does responsibility to parliament include the 
right of either or both houses to approve or to 
disapprove the appointments of Cabinet ministers. 
[In the United States, it is true, the President 
does send his appointments to Cabinet positions to 
the Senate, but “the Senate does not interfere with 
the appointments that he makes. It is held that he is 
entitled to have whomsoever he pleases as his con- 
fidential advisers and as heads of departments 
through whom he must act.” We must remember, 
however, that in the United States the Cabinet is 
responsible solely to the President. 
If China wants a cabinet after the American 
model, the ministers should be responsible to 
President only; if she desires a cabinet government, 


the appointments to Cabinet positions should not 


require parliamentary approval nor should the 
Cabinet be responsible to more than one house. 

A final reason for the failure of the Republic’s 
cabinet government is the ahsence of political parties. 
You might as well bid a Baldwin locomotive without 
drive wheels to haul a freight train asto expecta 
cabinet government in a country without political 
parties to succeed. Accordingto an eminent American 
authority, “A party is a group of men organized 
outside of the government for the purpose of 
controlling the government. It has three tasks: 1) 
To express public opinion; 2) To manage the 
elections; 3) To put men into office.” In a country 
with a cabinet government such parties are an 
absolute necessity. 

Cabinet government works well in England; in 
fact, better than anywhere else, not only because 


England has parties, but because in normal times 


there only two great parties to give expression to 
English public opinion. Inthe land giving birth to 


the:Cabinet, cabinet changes take place rapidly and 


smoothly primarily because there are only two great 
parties—this we cannot repeat too often. In the 
English Parliament you have the government and the 
Ooppnosition, the Cabinet and the “shadow Cabinet,” 
the “ins” andthe “outs”. As the one goes out, the 
other comes in. On the continentof Europe where 
there are many instead of two parties, cabinet 
government works far less smoothly. 

What do we have in China? Nation wide parties 
stretching their tentacles to every hamlet and village 
in the country to express public opinion? Not at 
all! We have clubs, cliques and factions, usually 
dominated by military men, giving expression to the 
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will, whims and ambitions of the War Lord of 
Manchuria or perchance to those of the “Old Man 
of Paotingfu.” On November 30th, the papers told 
us that General Chin Yun-yen had goneto consult 
Tsao Kun about the formation of anew Cabinet; also 
that Tsao Kun was averse to having “up-to-date 
foreign trained men” in the Cabinet. On December 
27, the dailies informed us that Tsao Kun_ had 
submitted names for the Ministry of Foreign Affairs, 
the Ministry of Finance, the Ministry of Com- 
munications, the Ministry of War and the Ministry 
of Interior, graciously permitting General Chang 
Shou-tseng to choose the remaining members of the 
Cabinet. Some will recall the humiliating trips 
General Chun Yun-p’eng, China’s Premier, made in 
April of last year, to Tientsin to consult about 
Cabinet matters with the military triumvirate con- 
sisting of Generals Chang, Tsao and Wang, with 
the result that shortly afterwards the Premier 
resigned. In the last analysis, in spite of con- 
stitutional forms, China’s cabinet government is not 
responsible to Parliament nor to public opinion but 
to a handful of militarists. This means the prostitu- 
tion of cabinet government, which is essentially 
party government. | 
In view of China’s political experience a cabinet 
responsible to the President would seem far more 
natural, and undoubtedly more workable, than the 
present system with its political monstrosity of 
requiring the approval of both houses of Parliament 
for all the Cabinet ministers supposedly responsible 
to the National Legis'ature. Even if this should 
make the Executive independent of the Legislature 
and “responsible to no one”, as S. G. Cheng fears, 
such a state of things would usually, at least, be 
preferable to having the Cabinet responsible, as at — 
resent, to a few obscurantist military men. It may 


. be that a cabinet government is what the Chinese 


should ultimately adopt. But China will be tempting 
the gods of fate, if not the demons of militarism, to 
lead her to destruction, if she continues her attempt 
to establish such a system without political parties. 
Before she can succeed China must have the neces- 
sary experience. A constitution or a government 
is not an invention but the flower of a people’s 
political practice. 
Tsinanfu, Shantung Province, January 1, 1923. 


American Association Holds Annual Meeting 
The annual meeting of the American Associa- 


tion of China, was held at the American Club 


on the evening of Tuesday, January 9, when Dr. 
W. T. Findley, for nine years a member of the 
committee of the Association, was elected its 
president for the ensuing year. Other officers elect- 


_ed were: Capt, W. I. Eisler, vice-president; John S. 


Potter, treasurer; George T. Brush, re-elected sec- 
retary. Those elected to serve on the executive 
committee for 1923 are: Major Arthur Bassett, Dr. 
C. S. F. Lincoln of St. John’s University; Dr. S. A. 
Ransom; L,. Everett; H. D. Roger, A. B. Hykes, and 
H. A. Wiley. Following the election of officers, the 
treasurer’s report for 1922 was approved, and the 
annual report read. 


Julean Arnold Returning to China by 
Way of Europe 


Julean Araold, U. S. Commercial Attache at 
Peking will return to China by way of Europe, 
according to advices received in Shanghai this week, 
Mr. Arnold will attend the sessions of the Interna- 
tional Chamber of Commerce at Rome, March 16 
to 24, after which he will return to China. Mr. 
Arnold sailed for the United States on October 17. 
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American Finance and 


China’s Bankruptcy 


[NCE the close of the European War, the 
American people through their bankers have 
invested their surplus capital in foreign coun- 


tries to the extent of probably more than two billion 


gold dollars. This money represents the savings of 
the American people which have gone into public 
and private enterprises in about two dozen outside 
countries in the last four years. It is probably safe 
to say that the American people are now investing 
their money overseas faster than the people of any 
other nation. The following list of American 
investments abroad, since November 11, 1918, 
classified according to countries, is reproduced from 
the December issue of the Nation’s Business, the 
official organ of the Chamber of Commerce of the 
United States published in Washington, D. C.: 


25,000,000 
57,270,000 
220,000 
33 690,000 
25,000 000 
90,000,000 
190,000,000 
13,500,000 
Dutch East Indies .......-.-+.-0+ceeseees 100,000.000 
Dominican 6,700,000 
Philippine 12,035,000 
1,850,000 


TOTAL $1,765,997 725 

The foregoing list is not complete (the amount 
for China should be G. $11,000,000 and the amount 
for Chile should be increased to G. $64,500,000 and 
there may be other increases) but itis sufficiently 
correct to give an idea of the extent of American 
investments in other countries in the last few years. 
An examination of this list should be of particular 
inter:st to the Chinese readers of the Weekly Review 
for the reason that with the exception of American 
loans to Germany (impossible until the reparatiors 
question is settled), The Dominican Republic, Cuba 
and Hawaii, the American loans to China are less 
than to any other country in the list. It has been 
estimated that American investments abroad now 
total G. $8,500,000,000 exclusive of money loaned to 
the allied nations during the European War. At the 


beginning of the European War, France had invest- 


ments abroad to the approximate amount of G. 
$8,000,000,000, Germany, G. $5,000,000,000, and 
Great Britain, G. $20,000,000,000. Up to 1899, or some 
24 years ago, America had only about a half billion 
dollars invested in other countries. As a result of 
the European War Germany’s overseas investments 
were almost entirely wiped out; those of France, a 
great deal of which were in Russia were ereatly 
curtailed and their future value made problematical. 
Of the British investment of twenty billions abroad 
about half was in North and South America, When 
England needed cash during the war to pay for war 
purchases, she sold foreign stocks and securities to 
the amount of approximately G. $5,000,000,000, 
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chiefly to citizens of the United States. In this 

the Americans not only paid off most of their obliga- 
tions to Great Britain, but also purchased from British 
security holders iarge amounts of stocks and securities 
held in other countries by British nationals. The 
Chinese government Hukuang railway bonds provide 
an example in this connection. This loan of approx- 
imately G. $30,000,000 made in 1911 to China b 

the “Four Nations Group,” and mst of whic 

prior to the war was held in Europe, is now, 
according to popular report, practically all held 
in the United States. In spite however of the heavy 
sale of British foreign-owned securities in the 
United States, Great Britain still remains a great 
creditor nation of the world, and according to Sir 
George Paish, the well-known British economist, 
Great Britain still has over £3,000,000,000 in fore gn 
investments. It has been reported that British 
interests have approximately G. $1,000,000,000 in- | 
vested in China while Americans have only about 
G. $250,000,000 or one fourth as much. 


The foregoing figures referring to the overseas 
investments of American citizens have not taken 
into consideration American governmental loans 
to Europe during the European War Which with 
defaulted interest now amount to approximately 
G. $11,000,000,000. Of this amount, G. $4,675,- 
000,000 is owed to the United Siates by Great 
Britain, alone, the only nation it may be said in 
passing which has made any move toward re- 
payment of interest or capital. 

The following is a complete statement of the war debts 
owed to the United States by European and other nations: 

Debt to U. S. and % of If liquidated in 25 


total national debts annuities at 6% each 

Owes te lh Per Amount 

U. Capita Yearly 
(1) (2) (3) 4) 

Great Britain...... $4,675,492.101 12.3% $6.07 900, 
3.716,514,527 7.2. 5.71 223,000,000 
1,850,313.782 10.1 3.02 111,000,000 
Belgium 420,263,997 8.9 3.16 25,200 000 

LESSER DEBTORS 

146,362,161 * 37 8.800,000 
Czechoslovakia... 100,988,919 1.1 44 6,100.: 00 
Jugoslavia ........... 56,593,367 8.0 3,400,000 
40,186,175 * 13 2,400,000 
25,499,052 24 1,500 000 
15,388,814 * .50 900.000 
15,000,000 1.8 18 900,000 
Armenia 13,039.178 * ll 800.000 
Finland 8.880.266 2.3 15 500,900 
§,519.250 * .20 300,000 
Lithuania 5.479.791 * 300.000 
1,786,986 * 13. 100,000 
28,219 1.8 1,000 
$11,329,281 ,229 $2.80 $680,000,000 


*Less than 1 per cent of total national debt, 


Note Column 1 shows the actual debt, principal and 
accrued interest owing by the debtor nations to the U 
Treasury to start 1922. as reported by the U. S. Treasury. 


Column 2 shows the percentage ratio this debt bears to 
the total debt each nation owes—its total domestic and 
foreign debt combined, reckoned at par for each exchange. 


Columns 3 and 4 show the annual payments by each 
nation if its debtto the U. S. were liquidated in 25 annual 
payments to approximate 6 per centa yearon the present 
debt, but liquidating thereby both principal and interest. 
Column 3 shows what this yearly payment would amount to 
per head of population for each respective country, and 
Column 4 shows the actual amount yearly. # 


The yearly payment per head averages at $2 80 based on 
235,000, population, without Russia; only $2.50 per head, 
if you add Russia’s 136,000,C00 population. 

Note 2—Only Great Britain. proper, not the British 
Empire, is reckoned under Great Britain above. 

Note 3—All of the foregoing figures are in U. S, Gold 
currency. 
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If we consider the American war loans to Europe 
as foreign investments, which they will be strictly 
speaking, when refunded, it may readily be seen that 
the Uniied States has emerged from the position of a 
debtor nation to that of possibly the greatest creditor 
nation in the world and this has takea place 
in less than a quarter of acentury. A glance at the 
table of foreign loans on the part of the United 
States published at the opening of this discussion 
will show the extent to which the United States has 
become a center for world financing. According 
toa compilation of the Federal Reserve Bank of 
New York and the London Joint City and Midland 
Bank published in the World’s Work last August, 
between January 1, 1921 and April, 1922, (fifteen 


- months) foreign securities were sold in the United 


States to the amount of G. $1,218,000,000 while in 
the same period foreign securities to the amount of 
G. $714,000,000 were sold in Great Britain. America 
has thus become a tremendously powerful factor in 
world finance and henceforth will carry much of the 
burden of financing development in various parts of 
the world which previously was handled by Great 
Britain, France and Germany. 


As stated at the beginning of this discussion, 


thisis all of very great interest to China for the 
reason that this nation for a considerable number of 
years will be a borrowing nation. China with her 
great expanse of territory estimated as one-sixth 
larger than continental United States and with an 
industrious population four times that of the United 
States, should not always remain ‘a borrowing nation. 
With a modern efficient administration of finances 
China could liquidate her foreign obligations in a 
comparatively short time—certainly in a space oi a 
quarter of a century. With a modern and efficient 
administration of her finances China could easily 
become the greatest market: in the world for the 
investment of the surplus capital of other nations 
and especially now of the United States of America. 


In view of the fact that China in her new 
development—railway construction, highway con- 
struction, port development, conservancy, general 
industrial growth—will require capital in ever 
increasing amounts, itis but natural that she should 
look toward the United States as one of her future 
sources of supply. There are many reasons for this 
but the most obvious is the simple economic reason 
that America has the mony to lend and also is in a 
position to supply much of the machinery and equip- 


“ment which Cnina will need in her development and 


the further reason that the United States wiil offer to 
China one of her greatest markets for the sale of 
raw materials. There is still another reason for 
the attractiveness of the American financial market 
from the standpoint of China and that is based upon 
the fact America is not interested in political or 
territorial control over any of China’s terrircories, or 
in the “sphere of influence” doctrine which has 
dominated foreign interests in their financing in this 
art of the world for a great number of years. 
rederick Simpich, formerly connected with the 
American Consulate in Shanghai and now in the U. 
S. Consular service stationed in the State Depart- 
ment at Washington, in a discussion of this phase of 
American investments abroad in the December 
number of the Nation’s Business emphasizes the 
economic character of America’s overseas invést- 
ments: 
“Tt is plainly true that so far as foreign investments go 
their character nowadays is far more economic than political. 
Time was when a nation’s influence beyond its own borders 


mmonly took the form of colonization or outright conquest. 
ut penetration today is economic—more subtle; today it is 
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the bankers and traders, not the admirals and generals, who. 


guide the national expansion of virile countries.——But 
undoubtedly most of the world’s foreign investments today 
have no distinct political character. We (American in- 
vestors) put two billion dollars into Canada—and no 
American sits up late to read Canadian election returns. 
Hundreds of American millions were invested in Cuban 
sugar farms and mills, after all talk of annexation died. All 
of the British, French and German: millions that came to 
buy American shares before the war came because this 
country was safe, and interest was better than the rates over 
there—not for any political reason. In fact instead of 
Causing war, foreign investments tend to head it off—especial- 
ly since most of them are the result of purely private in- 


itiative,”’ 

_ The purely economic character of American 
investments abroad has been very difficult for 
foreigners to understand, especially in the Far East 
where foreign financing has almost always been 
political or military in character. Examples of this 
are numerous. Practically all of the financing of 
enterprises in Manchuria and Mongolia on the part 
of Russia inthe old days was done for economic 
reasons—yes—but much more largely with the idea 
of gaining political and military control over those 
regions. The millions of Japanese yen loaned to 
China during the European War was largely with 
the idea in mind of subsidizing the Anfu military 
party and through it clinching a military and political 
control over the Chinese Republic. The prevalence 
of this sort of foreign financing in China has made 
it difficult for the average Chinese official, especially 
of the older class, to understand the economic idea 
behind modern American finance. | 


American banking has always been essentially 
private banking. Except in times of war or by 
direct action of Congress, the government of the 
United States has no administrative control over 
banking in the United States, and takes very little 
interest in where American bankers make loans. It 
is only since the Washington Conference that the 
diplomatic branch of the American government, the 
Department of State, has taken any special iaterest 
in American financing abroad. Immediately after 
the Washington Conterence, Secretary of State, 
Charles E. Hughes issued a memorandum asking 
American bankers to inform the State department 
regarding foreign loans under contemplation. This 
memorandum of Secretary Hughes was of tremendous 
sigaificance in banking circles in. America for the 
reason that it was the beginning of a policy of co- 
ordination of American foreign governmental policy 
and American finance. The announcement of this 
revolutionary policy on the part of Secretary Hughes 
attracted however little attention from the public. 
The significance of the policy is thus described by 
Mr. Simpich, the writer quoted in the foregoing: 


Of course it is the duty of American diplomacy to protect 


and support American business abroad, and to fight for equal 
opportunities for American investors. But itis easy to see 
how great the difficulties are which confront a Yankee 
minister or consul in his efforts to secure to American trade, 
in a country like China for example, the rights to which it is 
entitled by treaty, when rival nations—backed by large 
investments of capital and well organized control—are 
fighting to keep the market closed to all materials and 
equipment not of their own choice. 


Diplomacy too, comes into play when bids are asked for 
supplies or jobs in the mandated areas. 


One of the outstanding features of our present day policy 
has been the insistence by the American government that its 
citizens shall have equal opportunities for trade and 
investments in the so-called mandated areas; that is, that 
Americans shall be on equal footing with the citizens of the 
nation which acts as guardian for the Kameruns, or New 
Guinea, or Mesopotamia, as the case may be, Not long ago, an 
American oil company wanted to send its geologists to 
explore in a certain old Bible land—and it was only after 
diplomatic aid from Uncle Sam that the oil scouts got beyond 
the River Jordan. 


“gig? 
» 
‘ 
‘4 
4 
q 
| 
| 
| 
| 
| 
| 
| 
| 
i 
Fy 
Cc 
B 
t 
a 


January 1 3, 1923 


When Uncle Sam’s people inform him of loans they wish 
to make in foreign lands, he usually ascertains—through his 
ministers and consuls—that such a loan will not find its way 
into the hands of a rebel faction seeking to gain control of 
the local government, or that it is not to be dissipated in some 
doubtful venture. It is a general rule now that when 
foreigners come seeking loans, whether for the use jof a 
government or individuals, it must be clear for what it is de- 
sired, before Uncle Sam will pass upon it. 


_ | Peday it is the practice of American banking houses to 
inform the government of applications for loans made to 
them from abroad, and practically no foreign securities are 
offered for sale in the States—on a big scale—without at least 
learning whether Uncle Sam has any objection to offer from 
the viewpoint of public policy. 

It was the rapid growth of American loans 
abroad that caused the State Department to take this 
action and although there is no compulsion in law to 
force American bankers to divulge information 

ing loans in contemplation, bankers generally 
had the good sense to see that it was to their 
interests to work in harmony with the government 
otherwise they might find the officials of the State 
rtment embarrassed at some future date when 
it might be necessary to invoke the help of the 
government in collecting interest or principal of 
some loan. The announcement of this policy from 
the standpoint of the State Department also indicated 
the realization by the government of the United 
States of the power of finance in diplomacy. To 
give this a specific illustration—the South Manchuria 
ailway Company, which is a semi-official Japanese 
enterprise has been trying for more than two years 
to float a loan in the United States. The American 
government is committed tocertain policies in res 
to the Se ae Door on the continent of Asia. If the 
South Manchuria Railway was able to borrow say, 
G. $100,000,000 in the United States from American 
bankers, it might result in the absolute closing of 
the door of Manchuria, a province of China, to the 
trade of America and other nations and the results 
would be diametrically —— to the policies of the 
American government. erefore, it is imperative 
that American bankers in their investment o ve 
in foreign countries work in close cooperation wit 
the Department of State. 


Even though a small beginning has been made 
in the United States toward the coordination of 
foreign investments and governmental policy, Am- 
erican banking from the standpoint of foreign 
lending still remains private. If an American banker 
is approached by some interest in China, say, for the 
purpose of financing a railway, the first question 
that occurs to the American banker is, ‘Is it a good in- 
vestment? If we sell bonds to the customers of our 
bank in order to raise money for building this  rail- 
road in China, what assurances have we that the 
Chinese railway will be a profitable undertaking and 
earn dividends sufficient to pay interest on the bonds 
and pay off the principal of the loan in a specified 
time?” It would never occur to the American 
banker to make inquiry whether this railway was 
“strategic” from the standpoint of enabling the 
United States to “grab off” a Chinese province at 
some future date. American banking is essentially a 
simple industry. An American bank earns dividends 
for its owners by the simple method of receiving 
money from the public in the form of deposits 

n which it pays a certain specificed rate 
of interest. These deposits are in turn loaned 
at higher rates of interest to persons or firms 
desiring capital.. The difference, less the cost of 
operating the bank, constitutes the bank’s profit. 

If Chinese businessmen and officials will make 
an effort to understand this private economic char- 
acter of American banking, they will understand why 
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American bankers with a tremendous store of surplus 
capital, have not fallen over themselves in a desire 
to lend money to China. The president of an 
American bank is responsible to the shareholders of 
his bank and to the public which deposits money in 
his bank. If Secretary of State Hughes should tell 
an American banker or a group of American bankers 
that they had to make a loan to China, for strategit 
or political reasons the bankers addressed would 
consider Secretary Hughes a fit subject for an 
investigation into his mental condition. Many of fhe 
Chinese readers of the Review will naturally wonder 
why American bankers will lend G. $100,000,000 te 
the Dutch East Indies, a little group of islands in the 
South Pacific probably less in area than one Chinese 
while the same bankers up to the present 

ve refused to invest more than G. $11,000,000 
in China with a territory larger than that of the 
United States. The answer is simple. The bankers 
consider theit loan safe in the Dutch East Indies for 
they evidently have assurances that the interest and 
tincipal will be paid. They have not yet come to 

ve this confidence ia China. As stated earlier iti 
this discussion American bankers absolutely 
desire to gain either political or territorial control 
over any country where they invest their money. 
Their only desire is to know that their mortey will be 
honestly expended for the economic purpose for 
which the money is borrowed and that there is 
reasonable certainty that the interest will be paid and 
the capital retu in a specified term of years. 


The financial condition of the Chinese govern- 
ment has been growing steadily worse during the last 
three or four years due chiefly to the unsettled 
political condition of the land, the annual civil wars 
and the development of militarism which is sapping 
the revenues of the provinces. Mr. Hollington 
Tong, assistant and Peking editor of the Weekly 
Review in an article in these columns on November 
25, stated that the total indebtedness of the Chinese 
government for domestic and foreign obligations 
amounts in round numbers to $1,906,000,000 (Chinese 
currency) or approximately G. $950,000,000. This 
amount is e up as follows, to use Mr. Tong’s 
words : 

_ “* The domestic loans as they stood two months ago were 
$208,400,000 with security and $249,000.000 without security 
and the foreign loans amounted to $1,029,000,000 secured and 
$240,000,000 unsecured, making a total of $1,726,000,000. The 
combined Chinese and foreign debts unsecured, the repay- 
ment of which is now due, amount to $480,000,000. e 
unpaid military and civil expenses have been accumulating to 
the sum of $180,000,000 and it is next to impossible to meet 
both obligations ¢ven partially at the present time.” 

The unsecured or imperfectly secured domestic 
and foreign loans as given in the above list amount to 
$480,000,000. If the defaulted obligations of the 
Chinese government railways are added to this 
amount the total would be approximately $550,- 
000,000 in Chinese currency or about $270,000,000 
in Ametican currency at present rates of exchange. 
The bulk of the imperfectly secured foreign obliga- 
tions are held by American and Japanese financiers 
while the bulk of the unsecured domestic obligations 
are held by the Chinese bankers, chiefly in Shanghai. 
The secured foreign obligations noted above, amount- 


ing to roughly $1,726,000,000 are pledged upon the 


Chinesé customs and salt returns and upon cértain 
ratlways and are administered by British interests 
chiefly through the Hongkong and Shanghai 
Banking Corporation with French and Japanese 
banks participating to a limited extent. 

Within the last two weeks, an event 6f soe 
significance took place when the British, American 
French and Japanese Ministers called upon the 
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Chinese governmental officials and called the atten- 
tion of the government to the fact that foreign 
financial obligations were not being met and request- 
ed the allocation of a portion of the Customs 
surpluses for the payment of foreign as well as 
domestic loans in the future. A few days later the 
these General Chamber of Commerce of Shanghai, 
the Shanghai Bankers’ Association and the Shanghai 
Native Bankers’ Association sent a telegram to the 
Inspector General of Cu-toms appealing to him not to 
ledge the customs surplus for overdue foreign loans, 
ut to hold the surplus for the repayment of domestic 
loans. In commenting on the above, a Shanghai 
newspaper supposed to be closely affiliated with for- 
eign financial interests holding defaulted obligations 
printed an article under the heading, 


“Is a Debt Commission in Store for China? 


“A number of influential Chinese in Peking are openly 
and frankly exercised because foreign creditors of the 
government have shown their impatience at the govern- 
ment’s failure to keep its promise with regard to the meeting 
of obligations. They seem to forget that there is a limit to 
all patience and that a remarkable amount of patience has 
been shown by those foreign firms which have been carrying 
the Chinese government’s accounts on their books for many 
months and, even, in some cases. for years. Only a short 
time ago a number of foreign creditors, whose accounts with 


the government had been carelessly left in default, approach- | 


ed the Ministry of Finance and suggested that the least the 

overnment could do was to pay interest on these debts. 

his the government promised to do and the official pledge 
was given that interest on obligations in default would be 
paid on or before the last of this month. Today, however, is 
the last of the month and there is no indication, whatsoever, 
of the government's keeping this latest promise. On the 
contrary, the government has appealed to foreign creditors 
to wait until the present political crisis is ended before they 
press for their overdue money.......... it is growing 
more apparent that China cannot go along in the way she is 
without inviting foreign intervention of some kind, even if 
this be limited to an International Debt Commission.” The 
article then goes on to say that there is sufficient money for 
ordinary interest purposes, but that as soon as an amount 
accumulates in the treasury some military official appears 


and takes it for his soldiers.” 

If the foregoing article is any indication of 
public sentiment on the part of foreign interests (and 
Chinese banking interests as well) then we may 
assume that the Chinese government has about 
reached the place where something must be done. 
American commercial interests represented in China 
who are owed millions of dollars by the Chinese 
_ctabrespate for materials supplied by the Ministry of 

ommunications for use on the government railways 
are reported to have formed an organization for the 
urpose of common action. American bankers hold- 
ing defaulted bonds representing loans advanced in 
the last- three or four years have also organized, 
according to report, and adopted a common policy, 


British and American businessmen and bankers have... 


heretofore held aloof from joining the Japanese 
bankers and businessmen, but now it begins to look 
as though adver-ity has brought about the impossible, 
that is, the beginning of a unified policy on the part 
of all of China’s creditors and this means just one 
thing—the thing sugg:sted by the article from the 
Shanghai Times quoted above—a Foreign Debt Com- 
mission. An organization somewhat along this line 
s n> w functioning in connection with the Republic of 
Mexico, although the details of the organization are 
not known to the writer. 

.__,This brings us back to the general subject of 
this discussion, “American Finance and China’s 
Bankruptcy.” 


It is pathetic to consider the spectacle of the 
Republic of China, with its enormous extent of 
territory and practically untouched resources, and 
great peace-loving industrious p>pulation, practically 
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at the point of bankruptcy because of inability to 
borrow less than a half billion gold dollars. The 
United States government expended money during 
the European War at the rate of G. $1,500,000 an 
hour, according to a statistician, recently quoted in 
the Saturday Evening Post. Reckoning in terms of 
America’s war expenditures, the U. S. government 
spent almost enough money in 48 hours or two 
calendar days not only to wipe out China’s present 
defalcations, but almost sufficieat to wipe out her 
entire foreign and domestic debt. 


The writer of these lines has abstained from 
the general practice now so prevalent of blaming 
everything that is wrong on the continent of Asia to 
the Chinese. It is as easy to kick a nation when it 1s 
down as it istoapply these methods tothe individual. 
Foreign interests are suffering in China now for their 
imperialistic misdeeds of the past and the innocent 
are suffering with the guilty. It is no more possible 
for a nation that has been brow-beaten and corrupted 
to recover suddenly after these influences have been 
removed, than it is for an individual to recover his 
self-respect under like circumstances. The writer 
holds no brief for old style Chinese officialdcm, but it 
should be remembered that there is « giver for every 
bribe accepted and as long as otherwise reputable 
foreign businessmen are willing to pay squeeze, then 
we are not entirely free to criticise. There has been 
a general condemnation of the Chinese for the riot of 
borrowing from Japanese bankers during the Anfu 
regime in China from 1917 to 1920, but we believe 
that the so-called reputable Japanese bankers who 
participated in this debauching of a government 
deserve equally severe censure. The loans made at. 
that time are supposed to amount to Yen 150,000,000 
and few Chinese believe that more than 10 percent of 
this great sum of money went into useful, constructive 
enterprise. All that didn’t go into the pockets of 
those participating in the loans, went to the support 
of useless soldiery. The high-handed methods em- 

loyed by certain western financiers in the admin- 
istration of Chinese government funds in more recent 
times has likewise been demoralizing if it is ever 
expected to encourage the Chinese in the development 
of a sound financial system. The demoralization of 
finance in Germany shows what the results may be 
when incentive for individual or national develop- 
ment and enterprise has been removed. Putnam 
Weale in his latest book, An Indiscreet Chronicle 
from the Pacific refers to American and British 
moral responsibility for present conditiors in China 
as follows: . 


“It can be said that just as the greatest error in seventy 


7 — of British policy in China was invoking the aid of 


apan in 1914 to perform a piece of work which was legitit 
mately China’s; so in 1917 was there committed the greates- 
error the United States ever made. After having induced 
China to break off relations with Germany and pushed her to 
declare war by promises of financial support, there was a 
complete failure to produce so much as a single dollar. 
Although it would have been the richest moral and political 
investment conceivable to have made modest advances to the 
Chinese Exchequer, China was left with not enough money 
to execute a single measure. Her disastrous loan operations 
with Japan were as directly due to the action of the govern- 
ment of the United States as the seizure of Shantung and 
the Twenty-one Demands were due to the action of 
England. Precisely the same moral responsibility attached 
to both Powers.” 


-It is the custom now-a-days for foreign observers 
of conditions in China, to pick out one element or 
so-called evil in Chinese public or private life and 
after examining it for a while toexclaim: ‘This is 
the trouble with China! Eliminate that, and every- 


thing will be lovely on the coast of Asia!” The 


subjects usually selected are Militarism, Squeeze, 
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Language Difficulty, Confucianism, Lack of Patrio- 
tism, led of Spirit of Cooperation, Lack of 
Uniform Currency and Financial System and so on 
(readers are permitted to add or eliminate as th 
wish). Incidentally China has no monopoly on ail 
of the so-called evils. 


Since it is not the writer’s purpose to compile a 
book, we will stick to the financial problem. Although 


China probably was the first country to develop a. 


coinage system, the country has never developed a 
sound system of finance. That this difficulty is 
not confined to China, we need but to glance at the 
unbalanced budgets of practically every country of 
Europe, but we will stick to China. During the 
Manchu regime there was no fixed source of income 
assigned to the central government. All disburse- 
ments, military and administrative, were met by 
contributions from the provinces absolutely without 
any uniformity or equality. This method brought 
down to the modern from ancient days was 
satisfactory since the country was unified and Peking 
was recognized as the supreme power. After the 
inauguration of the Republic there came disturbances 
in the provinces and this led to the maintenance of 
ever increasing forces in various parts of the country 
and heavy expenses for their support. Provincial 
contributions to Peking have been gradually withheld 
to meet local requirements. The central government 
has thus been forced to live on foreign loans to carry 
on its work and the loans have been placed on a 
hand-to-mouth basis with the foreign money market 
ever becoming more stringent. us China is now 
confronted “by a condition where no further money 
may be borrowed. Chow Tse-chi, former Premier 
and acting president for a few weeks last summer, 
confessed to a foreign friend his inability to borrow 
from Peking bankers the sum of $150,000 for the 
purpose of paying back salaries of teachers in the gov- 
ernment schools. There simply was nothing left at the 
Capital to pledge for a small advance from a bank, an 
amount that almost any Chinese or foreign firm could 
raise without difficulty. Outside of the Maritime 
Customs under exclusive foreign control and the Salt 
Administration, under partial foreign control, China 
practically has no modern taxation or financial 
system. There is a land tax in China, but no in- 
formation exists regarding its administration except 
that it is “farmed out” in a mediaeval manner. 
The wine and tobacco tax brings little money to the 
central government although it should be one of the 
best sources of revenue. There is a /ikin or internal 
transit tax; it must go when the customs tariff is 
increased. There are a host of stamp taxes for 
various purposes, but nothing.is known regarding the 
amount raised or how expended. There is practical- 
ly no taxation of wealth in China. Mr. Chow 

se-chi, former premier, himself a man of con- 
siderable wealth, once stated that men of wealth 
in China pay no direct taxes to the government. 
Since the foreign controlled treaty port concessions 
and settlements are safe from the internal political 
turmoil, all the wealth of the country flows to these 
places where it is untaxed by the government. 

There has got to be a modern financial system 
developed in China setting forth very definitely just 
what part of the national revenues are to go to the 
central government and what part are to be retained 
by the Provinces. This hinges upon the adoption of 
a modern Constitution and the organization of a 
modern form of government. 

At the Washington Conference, on February 6, 
1922, nine powers including China and the United 
Stat2s signed a treaty which contains among other 
things the following declarations: 
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1—To respect the sovereignty, the independence, and 
the territorial and administrative integrity of China; . 


2—To provide the fullest and most fet 


‘ opportanity to China to develop and maintain for hersel 


an effective and stable government; 


3—To use their influence for the purpose of effectually 
establishing and maintaining the principle of equal 


. portunity for the commerce and industry of all nations 


throughout the territory of China; | 

4—To refrain from taking advantage of conditions in 
China in order to seek special rights or privileges which 
would abridge the rights of subjects or citizens of friendly 
states, and from countenancing action inimical to the security 
of such States. 

_ Since this treaty definitely settles the matter of 
China’s national future or at least settles it so far as 
outside powers can settle it, the future of the country 


is now, to use an expressive phrase, “up to the 
Chinese people themselves.” 


The American people are interested in China and 
American financiers doubtless would be interested 
or could be interested in making investments in China, 
but before anything can be done there must be some 
assurances to the American purchasers of Chinese 
bonds that their money will be returned to them, and 
not defaulted as is the case with present American 
loans and advances to China. 


Americus 


The Manchurian Question at 
the Washington Conference 


BY CHARLES JAMES FOX, PH. D. 


Editor, North China Star, Tientsin, Form- 


erly Professor of Political Science, Pei Yang 
University, Tientsin, China. 


(Continued from last issue) 
IV 


After adjournment of the Special Committee of the 
Washington Conference on December 14, there was no 
further meeting until January 5, when the report on the 
Chinese customs tariff was presented. Then the Committee 
adjourned again until January 16 when the tariff was further 
discussed. During this time, and up to just before the end 
of the Conference, there was little or no opportunity to take 
up comsideration of the Twenty-one Demands by the 
Committee. But after Dr. Wang presented Chima’s case, 
on December 14, the matter was kept alive in the public 
press, and questions on the Demands were pressed more 
and more in the conferences of the newspapermen with the 
Japanese and other delegations. 


Mr. Hanihara, the usual Japanese spokesman, one 
afternoon toward the latter part of December in answer to a 
question, volunteered to bring copies of the 1915 treaties and 
notes to distribute to the press. (Chis offer gave an opening 
as Lasked him if he would mind bringing at the same time 
copies of America’s protest against the treaties. This 
brought a general discussion and all the correspondents 
realized that there was a “good story,” as they term interest- 
ing news, in America’s protest to the treaties. | 


In the meantime one of-the correspondents had about 
fifteen copies of the protest typed and carried them in his 
pocket fora few days waiting for the Japanese to give out 
the promised copies of the treaties. But the Japanese seemed 
to have forgotten the matter, and on December 28, at one of 
Mr. Hanihara’s conferences, when news was slack, the 
copies of the protest were handed out by myself and the 
Japanese spokesman was questioned on them. The followi 
day America’s protest, forgotten at least by the public, w 
sent throughout the country by news services and special 
correspondents. The document had been handed out in the 
Japanese conference itself. 


The story sent out by the Associated Press, ga ring ia 
all parts of the country on December 29, was as follws: ~~ 


“The Chino-Japanese treaty of 1915, known as the © 
Twenty-one Demands, is not a proper subject for con- ° 
siderfation by the Washington conference, if based on 
any question of validity or any campaign to see it 
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abrogated, Vice Foreign Minister Hanihara, one of the 


Japanese delegates, reiterated last night during a 
discussion of Far Eastern topics with newspaper corre- 
spondents. 


Some of the correspondents brought up the text of 
the note which the United States government sent to 
China and Japan on May 13, 1915. 


In _this note it was declared that “in view of the 
circumstances of the negotiations which have taken place 
and which are pending between China and Japan, and of 
the agreements which have been reached as a result 
thereof, the _piprebegeoress of the United States has the 
honor to notify the government of China that it cannot 
recognize any agreement impairing thetreaty rights of 
the United States or its citizens.” 


The communication further pointed out that the 
United States would not subscribe to any arrangement 
violating the political or territorial integrity of China 
or the policy of the open door. 


Minister Hanihara said he did not know the meaning 
of the sentence ‘‘In view of the circumstances of the ne- 
gotiations * * *”’ but he presumed it referred to the 
comment and the criticism arising at the time of the ne- 
gOtiations over the treaty. 


“The 21 demands of the treaty,”’ he added, “must not 
interfere with the treaty rights of the United States or 
other nations. If there is any question concerning the 
treaty, it isone to be dealt with directly between the 
Chinese and Japanese governments. I am not in a position 
to say what concessions, if anv, will be made in connec- 
tion with this treaty by direct negotiations with China.” 


If any country outside China considered its rights 
were affected, he concluded, Japan was ready to answer 
any question in explaining the meaning of the treaty. 
January 11th, Mr, Fox wrote in the Washington Post: 


“The other important issues in the Far East, the 21 
demands and Siberia, were discussed yesterday by one of 
the British delegates acting as spokesman to the corre- 
spondents, the British bearing the brunt of the question- 
ing as their Japanese allies failed to hold their accustom- 
ed meeting with the newspaper men yesterday. 


After expressing the opinion that the Conference 
would end next week, and that several days would still 
be taken up with naval matters, the British spokesman 
said he did not think it likely that the 21 demands 
would be brought before the conference. He said that 
China was a sovereign state bound by her word given in 
a treaty and added that this is the fundamental interpre- 
tation of the Root principles adopted at the conference. 


As many believe that the treaty of 1915, against 
which the American State Department protested because 
of the circumstances under which the negotiations were 
carried on, violated at least three of Mr. Root’s four 
points, some surprise was expressed that the first official 
British interpretation of the principles should be 
advanced in support of the Japanese point of view that 
the treaty, as a document drawn up between China and 
Japan could not be passed upon at this conference. 


The British delegate said that many treaties, both 
‘general and commercial, had been taken up in the con- 
ference discussions as far as some of their terms were 
concerned. When it was pointed out to him that the 
1915 treaty stood out in a class by itself as the only one 
which had been formally protested against because of 


the circumstances under which it was negotiated, he 


answered that the use of duress was common in many 
treaties, and that there were many treaties negotiated 
under circumstances similar to that of the one under 
discussion. Asked to name oue, he mentioned the treaty 
by which the Germans obtained Shantung, the treaty by 
which the British had gotten possession of Hongkong, 
ami at the suggestion of a British correspondent, he 
ened the cession of Mexican territory to the United 
tates. 


It was pointed out to him that the first two treaties 
were the result of reprisals, the first for the killing of 


German missionaries in Shantung, and the second for 


the seizing and destruction of British opium by the 
Chinese, and that the cession of Mexican territory was 
the result of a war. 


Asked about the British position in reference to 
Siberia, he said that the British had no axe to grind and 
that those who offered their good offices should define 
the subject as it stood on the agenda when they brought 
it up. He said that the British were “interested 
mentally,’” but that their material interests were com- 
paratively slight. Questioned as to whether this was 


‘true in regard to Manchuriea, h said that it was, aging . 
‘that Britains , chief interests wa in the establishment o 


January 13, 1923 


stable conditions in the Far East and of a stable govern 
ment in China. 


He was then asked how long he expected this to 
take, in view of his statement at a previous meeting that 
America did not have a stable government until after 
the civil war, or after it had been in existence 75 years. 
He replied that he did not expect the Chinese republic 

“would take as long a period. 


fe ay January 12th, the following appeared in the ashing- 
est : 


“Mr. Hanihara for the Japanese delegation made 


the important announcement yesterday that the 21 


demands would be taken up by the conference. This 


came asa surprise in view of the intimations from the 
British that they would not be taken up. 
“ But so far as Japan is concerned we can dispose of 
them in a few minutes,” Mar. Hanihara added, 


The Japanese spokesman also said that the Siberian 


question would be taken up. This sets at rest the many 
reports that this feature of the agenda would be ignored 
on the ground that the matter could better be dealt with 
at a later European conference. 


As between China and Japan it may be that the 
Japanese will contend that the 21 demands are in the 
form of a treaty, and, therefore, not subject to scrutiny 
by America or other powers, and the Eritish have already 


indicated a readiness to support the Japanese view. 


But as America has protested against the 21 demands 
on the ground that they infringe upon American rights 
and as America’s prestige inthe Far East is admittedly 
involved to a very great extent, there is reason to believe 
that the American delegates may interest themselves in 
these demands from the standpoint of the American 


people. 


Dr. Wang, of the Chinese delegation, in discussing 


the 21 demauids, said yesterday : 


“There has been a good deal of perhaps wnavoidable 
misunderstanding of China’s contention that the so-called 


21 demands should be considered by this conference. 


“These demands, made upon China early in 1915 
when the attention of the whole world was absorbed in 
the great war, contained in their original form conditions 
the acceptance of which would have made China a virtual 
dependency of Japan. This fact has been pointed out by 


foreigners and Chinese alike. 


“The Chinese government, to save its independence 
as well as to safeguard its treaty obligations to foreign 
sountries, resisted these demands as best it could for 


ceveral months. 


“Those of the demandsto which it was finally, in 
May 1915, forced to yield as the result of Japan’s 48-hour 
ultimatum are contained in what is called the treaty of 


1915 and aotes appended thereto. 


“The Amerian government made to both Tokyo and 
Peking a most emphatic protest against the negotiations 
undertaken as the result of the ultimatum. China in 
yielding to force majeure made the stipulation that she 
would not bea willing party to the violation of her foreign 


obligations as contained in the treaty just signed. 


“There is no country in the world in which foreigners 


enjoy such treaty rights as they doin China. 


“It is an elementary principle of your Anglo- 
American law, in fact, the law of all countries, that 


right simply corresponding obligations. 


“China's contention.is that the 21 demands should 
be considered in this conference, called as your honored 
President, in his invitation said, “in a practical effort to 
remove causes of misunderstanding and to seek ground 
for agreement as to principles and their application,” 


is based upon these points. 


“There is no.instance in the world’s modern history 
of an ultimatum delivered by one country to another, in 


time of peace without any pretext of provocation under 


conditions similar to those which existed between China 


and Japan in 1915. It is said force does not invatidate 
a treaty. But this is true only when force is used in 
compelling a defeated nation to sign a treaty of peace 
or in forcing a weaker nation to accept conditions re- 
sulting from reprisal due to the weaker nation’s alleged 
wrong to a stronger one. 


“America protested against the treaty of 1915, China 


yickies with an expressed declaration that it violated 


er obligations to other nations. The nations assembled 


at this conference, because of their many and important 


joint rights in China are, we feel, under a joint obliga- 


tion to assist China in Protecting those rights and ina 
and open discussion to attempt a practical eff.ort 
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to remove this one of the gravest causes of misunder- 


standing in the Far East.” 


On January 13th, the Twenty-one Demands were furthe 
discussed in the Pos by Mr. A. W. Fox: 


“Dr. Wang Chung-hui, in his talk with the newspaper 
men yesterday, intimated that China’s case on the 21 
demands was 9° eager d ready to be presented at the 
next meeting of the committee on Far Eastern affairs. 


Asked if he had any comment to make on Mr, 
Hanihara’s recent statement that Japan would dispose 
of the case from her standpoint, in a few minutes, he 
said; “That might be interpreted either that the Japanese 
are willing to renounce the treaty at once or that they 
will refuse to discuss it atall. owever, as they gave 
China only 48 hours ultimatum to discuss the treaty of 
1915, we should like at least that amount of time to dis- 
cuss it here. . 


“ The loss of Shantung,”’ continued Dr. Wang, “ has 
been described as the amputation of a limb of China, but 
the 21 demands are poison that extends through its 
whole body, not only in Manchuria, Shantung, and 
Fukien, but in the very heart of China in the nyeh- 
Ping mines near Hankow.”’ 


Asked if the Chinese delegation had heard from 
China on the 21 demands, Dr. Wang said that a telegram 
had been received just before he came to the meeting, 
and that many others had been received from all parts 
of China, from Peking to Canton, signed by chambers 
od commerce, universities, Y.M.C.A’s and other organiza- 

ns. 

He denied the suggestion that the Chinese delegates 
were inany sense wavering in their determination to 


_ bring the 21 demands formally before the conference. 


Questioned as to the British spokesman’s statement 

t duress was common in treaties, Dr. Wang, who is 
chief judge of the supreme court of China and also a 
member of the English bar, said that this was not true 
except in treaties of peace following a war. 


The brief communique issued by the Chinese and 
Japanese delegations yesterday after the 25th session 
announced an agreement reached for the opening of the 
former German leased territory of Kiaochow to foreign 
trade. It was explained that the agreement called for a 
free opening of the port by China as distinguished from 
what has heretofore been technically known as a ‘treaty 
port.”" The committee on Shantung resumes its session 
this morning at 10.30.” 


r 


On January 17th, the news on the Twenty-one Demands 


was presented by Mr. Fox in the Pes as follows: 


“That the 21 demands are omneny before the 
Washington conference and await only the settlement, 
one way or the other, of the Shantung question, was 
made clear at the session of the committee on Far 
Eastern affairs yesterday when Secretary Hughes took 
the — in guiding the conference toward real 
results. 


Mr. Hughes, at the opening of the meeting, an- 
nounced the 21 demands as the next question on the 
rogram, but asked unanimous consent that discussions 
postponed pending settlement of Shantung, inasmuch 
as the Shantung question in itself involved one feature 
of the 21 demands. No objection was raised. 


Reports that the British or Japanese would protest 
against the 21 demands being made part of the program 
failed to materialize in the fact of Mr. Hughes’ request. 
lt is clear therefore that this whole question, involving 
America’s protest of 1915, is to be threshed out thorough- 
ly as part of the 24 ram of eliminating future sources 
of controversy in the Far East. 


Yesterday’s discussions on Shantung between the 
Chinese and } apanese brought forth an understanding as 
to the transfer to China by Japan of the administration 
of the former leased territory of Kiaochow and the ques- 
tion of the mines in the province was taken up. No change 
in the vitally important railroad question upon the settle- 
ment of which all these minor agreements, are contingent, 
was recorded. Discussions will be resumed today. 


_ The present plan of Mr. Hughes is to have the Shan- 

tung discussions take up the morning hours and then 
devote the afternoon to sessions of the Far Eastern 
committee. Matters pertaining to China’s tariff were 
taken up yesterday and Secretary Hughes then proposed 
a definition of the open door, which was discussed at 
length by the British. Representatives of the other 
powers will probably discuss it today. 


No word has yet come from Tokyo signifying ac- 


ceptance of the formula proposed to insure the satus 


for fortifications of 


8 in prescribed areas. It 
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was reiterated, however, that no serious hitch is anticipat- 


_ There appears to be no particular need for hurry in 
winding up the details of the naval treaty as the atten- 
tion of the conference is now centered on the Far East. 
There have been no further explanation by the British 
with respect to their position on the 21 demands and 
the belief is expressed in some quarters that there is now 
more chance of harmony between the British and 
American viewpoints. | 


The fact that the British in China have been per- 
sistent in their protests against these demands may also 
become an important factor in deciding Britain’s 


‘ ultimate attitude when the issue is brought to a test. 


Anyway, the 21 demands continue to hold public in- 
terest. The treaty of 1915, which is the official form in 
which they stand before the conference, may he regarded 
from three standpoints, it has been pointed out. 


First, the treaty is a document signed by China and 
Japan. Looked at in a narrow Sense, and disregarding 
the circumstances under which China’s signature was 
obtained, which was the main point of the American 
protest in 1915, the treaty is a question between those 
two powers, 


Second, the treaty which Japan forced Chinato sign 
by an ultimatum which made not the slightest pretext of 
being in reprisal for any wrong done by China to Japan, 
violates American interests and treaty rights, not only in 
Manchuria, but in other parts of China as well. From 
this phase of America’s protest, the question is one 
between America and Japan, because of the uncontro- 
vertible fact that China was forced by Japan to sign the 
a against which the Washington government 
protested. 


Third, the treaty violates the open-door policy, as 
America, the sponsor for that international policy, 
pointed out at the time, when practically all the other 
nations committed to the open-door policy were engaged 
in a life and death struggle in the great war. From _ this 
point of view, the 21 demands are a question involving 
the rights of every one of the so-called treaty powers in 
China, except Japan, who claims special privileges held 


in violation of those rights. stint 

Japan’s case is reported togbe that the treaty of 1915 is 
a matter between China and Japan; that America was the- 
only state which formally protested against them at the 
time ; that the protest was made more than six years ag9, 
and lastly, that any infringement of America’s rights in 
the treaty of 1915 should be taken up with Japan by 
America alone. 


In rebuttal of Japan’s case, it has been pointed out 
the while America and China have each a case on the 
treaty of 1915, the basis of each case is quite different. It 
happens merely by the logic of events the protection of 
American rights in China and of American prestige 
throughout the entire Far East are involved in the same 
document which derogates from China’s sovereignty, and 
puts her in a position in whichsheis unable to protect 
the treaty rights of America and other nations with 
whom she has signed prior agreements. : 


As for America being the only nation to protest, it is 
pointed out that when nations are at war they naturally 
do not make serious protests which might cause 
a to divert their attention from more vital 

ssues. 

The action of Napoleon III. in Mexico during the 
civil war was flagrant violation of the Monroe doctrine, 
but the Washington government waited until after the 
war was over to make her protest in a form that resulted 
in the withdrawal! of the French troops. Furthermore, 
in the case of the 1915 treaty, the only other powers who 
would logically protest to Japan were either her allies in 
the war or her enemies. 


That America’s protest was made more than six 
years ago is also not material, it is pointed out. That the 
protest remains alive was made known without any 
qualification by the American spokesman at a recent 
interview with the correspondents. 


Practically all of the questions on the Far Eastern 
agenda go back for periods much longer, with the one 
exception of Siberia, and even in that question the issue 
dates from the original agreements of several years 
ago when the American, British, French, Italian and 
Japanese troops made a joint expedition to rescue the 
Czecho-slovaks. 


By this agreement the troops were to withdraw from 
Russian territory when this object was accomplished, 
Every nation but Japanhas withdrawn, 
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fo the question of timé, the Mexican expedition 
years later t e matter was a t 
withicatal.o the Fretich forces. 
_ , Atierica is not the o 
infringéd in the treaty of 1915. e can, it is explained, 
and if necessary no doubt will, take up the issue separaté- 
ly, but in view of the circumstances under which the 
ince has been called and of the opportunity it 
offers to settle outstanding causes of misunderstandings, 
thé full conference seems the best place in which to 
discuss and solve this as alf other vexed questions of the 
Far East by giving da¢ consideration to the interests of 
alt 

While it is adniittédly natural that the Japane 

stiould make a diplomatic move to prevent a form 
passing upon the validity of the treaty of 1915 by outside 
powers, a péetsistent refusal on her part to have the entire 
stbject discussed in the hope of arriving at a satisfactory 
solution could be interpreted only as a belief on her part 
that né part of the éntire tratisaction known as the 
cwenpy one demands can stand the light of investiga- 


- Both the Japanese and the British meetings with the 
corr ndents scheduled for yesterday afternoon at the 
Navy building were caticeled at the last moment.” 


On January 20th, further information was carried in the 
Post on the Tweaty-one Demands: 


In his conférencé with the newspaper men yesterday 
the British spokesman said that the conference would 
not last very much longer and might adjoura at any time 
now. If this is ah intimation that little difficulty is anti- 
cipated in settling the Shantung question and in formally 
disposing of the 21 demands and the Siberian problem 
it is regarded as good news, Anyway, the idea of the 
American. delegation continues to be that it is less 
important to postpone steamship reservations t to 
postpone satisfactory solution of the big Far Eastern 
problems which the conference was called to face. 

Although the discussion brings the-committee to the 
last subject on the agenda felating to China, there 
remains the all important subject of the twenty-one 
demands, or the treaty of 1915, which stands in. a class 
by itself becatisé of América’s forinal protest both as 
to the circumstances under which it fiégotiated as. 
well as the provisidns whith violate American treaty- 


country whose rights are 


ttérs that 
protest and the vicious clauses of the treaty of 1915. will 


ae of the open 
oor, 


It was recently made quite clear by the man 
of the American delegation that this point, dy on 
the agenda, was postponed solely because some of the 


ports in the treaty of 1915 were involved in the 
tung question and might be eliminated im the 
settlement of that question. 

China’s case on the twenty-one demands has been 
more or less foreshadowed by Dr. Wang in his con- 
ferences. with the correspondents in answering 
informally the many questions that have been put to 
him. China, it is understood, will protest ‘the validity 
of the treaty on the ground that duress was used, in the 
Japanese ultimatum of twenty-four hours time limit, 
without amy pretext as the slightest ground for justi- 


fication. She wishes to use the present international 


meeting called for the express purpose of clearing up 
causes of misunderstanding to state clearly how she was 
forced to agree to treaty stipulations in violation of prior 
covenants with other treaty powers in the Far East. 

She will, it is said, make the plea that as the 
nation which called the conference herself made 
formal protest to the 1915 document, as all other 
nations except Japan participating in the discussions 
have had their treaty rights infringed in the forced 
agreement, and as Japan herself is the country able to 
undo against the other States, the conference is the 
natural body to take up the subject, discuss it frankl 
and by an equitable settlement remove it as a cause o 
irritation in Far Eastern relations. 4 

America’s case rests on a somewhat different basis. 
America made a definite protest to Japan and as the 
American spokesman has pointed 
the correspondents, the protest still stands. In the 


out emphatically to. 


narrow legal sense, it admittedly might be argued that 


the issue should be taken up diplomatically between the 
two countries, of as was said in the cas¢ of Shantung, 
should be “ settled outside the conference.” 

ut as the rights of others are likewise involved 
and, as America is sponsor for the conférence which has 
handled other delicate questions, it is thought that when 
the opportune moment arrives the American delegation 
will state its case frankly to the nations assembled at the 
conférence and offer to Japan in the most friendly spirit 
ah opportunity so to arrange ma "s 
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become, at.one and the same time, a dead letter in the 


international relations of all countries in, or interested in 


the Far East. - 

In has been pointed out that the Japanese railway 
concessions have still some years to run, entirely apart 
from the 99-year extension forced on China by the © 
treaty of 1915, and also that this long period is not the 
-_ term of years for which the lease of Port Arthur 
and Dairen could be extended. 

At all events, those who really wish to see the 
friendly relations of Japan and the United States placed 
on a sound basis of mutual understanding hope that the 
twenty-one demands can be settled in such a manner as 
to remove all hesitancy on the part of another branch 
of the American government whose consent is necessary 
before the United States a partner in the four- 
power pact of the Pacific. 

The United States cannot presume to dictate to Japan 

what action that government should or should not take 
with respect to these twenty-one demands in so far as 
they affect China. The United States has the right to 
present its own case in so far as the treaty of 1915 
affects American rights. However, in an international 
conference each nation represented comes as a sovereign 
state and is free to follow whatever course its policy 
dictates. It cannot be forced to act against its will. 

America therefore cannot force Japan to adopt a 

licy which will be in keeping with the new plan of 

ternational morality which is the basis of the whole 
structure erected by the conference. But she can give 
Japan the opportunity voluntarily to meet the other na- 
tions half way in those compromises necessary to the © 
full success of this conference. 

There is a prevailing belief that America owes it to 
herself and to her prestige in the Far East to carry her 
program to its full logical conclusion and once and for 
all clarify this issue and thereby eliminate instead of 
perpetuate an obviously acute source of controversy in 
the Far East. 

On January 21, Mr. Fox said in the Pos: 
With etary Hughes tirelessly and persistent! 
pcconne for real, tangible, definite results and wi 
hantung, the twenty-one demands and Siberia, the all 
important questions upon which the fate of the agree- 
ments at the conference may depend, the stage is set for 
the vindication of American statesmanship or for a 
demonstration of the obstacles which make American 
participation in international discussions of doubtful 
value. Upon results achieved at Washington may depend 
to a large extent America’s decision with respect to Genoa. 
Developments yesterday in connection with the con- 
ference were: 

First—The Italian delegation announced to the 
press ay its spokesman, that Italy will support 
the United tates when the question of the twenty-one 
demands is brought up. 2 

( Te be continued in an early issue of the Weekly Review) 


Chinese Customs Revenue for 1922 


The Maritime Customs Revenue for 1922 amounts in 
round numbers to Hk. Tis. 58,600,000 according to the report 
of the Inspector general issued on January 1, (at average 
exchange 3/9 equal to £10,987,500 and shows an increase of 
4,100,000 taels on the previous record collection, i. ¢,, for 
1921, although it is to be noted as the result of the drop in the 
average rate of exchange from 3/11y, in 1921 to 3/9 in 1922 
the gold equivalent of the 1922 collection at average exchange 
is only £215,235 more than that of the collection for 1921. 

The following are in round numbers the collections at 

the principal ports : 
Harbin Hk. Tls, 1,070,900 an increase of Hk. Tls. 522,900 
Antung ” ,307,200 ,, ” ” ” 242,800 
Dairen »” 5,457,600 ” ” ” ” 586,300 
Tientsin 


and Chin- 
227,700 


Hankow 4,516,300 ” 658,000 
Shanghai ” ” poss 


Swatow 
3,265,600 ,, 147,100 
The 1922 revenue of the Native Customs under the 
Inspector General’s control amounts in round numbers to 
Hk. Tis. 4,300,000 at average rate of ereeers 3/9 equal to 


ss 


— £806,250 showing a decrease of Hk. Tls. 200, 


All foreign loans and indemnity obligations secured on 
the Customs Revenue including the service of the Re- 
organization Loan and all domestic loan obligations in- 
directly secured on the Customs Collection, of which the 


loan service is under the management of the Inspector 
General 


o™Customs, have been fully met. 
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INSURANCE AND CREDIT 


By WANAMAKER 


SS*P'WENTY years ago I had a 

capital of about a half million 
dollars. I then realized that a 
business man with a half million of 
capital and a million and a half of 
insurance on his life would have better 
credit than one with a half million 
capital and no insurance—so I took 
the insurance. I now find that trading 
on the credit it created I made more 
profit than if the money which went 


into insurance had gone directly into 
my business.’’ 


The same principal that applied 
to the late John Wanamaker, 
America’s biggest merchant, 
applies with far greater force 
to a man doing business on a 
smaller scale. Life insurance 
creates confidence, and confid- 
ence creates credit. | 
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announced included the separation of the three conpames 


government 


. thing like such a proportionate imcrease, and the 
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Rectsnsizetion of Importing American Far 
Eastern Interests | 


aeseditints to notices appearing in the New York news- 

rs on December 13, special meeting of the stock- 
ders of the Pacific Resntonadent Cerporation was cailed 
for December 20, for the purpose of considering plans for 
reorganization, The Pacific Development is the 
ing comp for Andersen, he and Company - of 
ai, the Pacific Commercial of Manila, and 
number of other concerns. Although nothing definite has 


of 
been heard to date in Shanghai regarding the results of the 
December 20, 


meeting on thay, of 
Andersen eyer and ne sta to-day ey are 
in receipt of cable advices that reorganization is proceeding 


satisfactorily. 


The main feature of the reorganization plan originally 


and the opening of separate offices in New York by Andersen, 
Meyer and Company and fhe Pacific Commercial Company 
of Manila. The plan also included refinancing for both the 
Shanghai and Manila companies and possibly the eo gidation 
of the holding company. The Pacific evesppecet 


tion, according to report, has been ly in 
ault 


of the Chinese 
oe in 1919, 
paid for 


its recent operations owing to the de 
a loan of G$5,500: 
upon which neither interest nor principal has been 
approximately one year. 


In view of this embarrassment caused to the Pacific 


Development Corporation by reason of the default of the 


Chinese government, it has been considered to the best in- 
terests of the Oriental Trading Companies—Andersen, Maser 
and iectege and the Pacific Commercial Company—to 
segregate their respective interests from the holding com- 

Pany 


Christianity Growing in India 
From The Literary Digest 


The Christians of India increased more rapidly Genes 
other religious group in the decade between 1911 and 1921, 
and the fact is announced as of great significance in its bearing 
on the problems of the Far East. With Christianity spreading 
in India, the chances of.a religious war, we are told, are 
rendered more remote. Eleven years ago the mative 
Christians, according to recent: statistics, numbered 3,876,000, 
and last year.they numbered 4,754,000, a gain of 887,000, or 

.7 pet cent. No other group, we are informed, showed ony 
religion, Hinduism, is said to have registered an actual decline. 
The summarized census figures, as given by the Chicago 
Journal, are as follows: 


Animists ........... 9,775,000 
Silchs 
Allothers ........... 


By contrast with the grand The Journal, the 
Christian population seems trifling, and Christianity labors 
under other handicaps which do not appear on the surface if 
one is a comparative newcomer in a land where reverence is 
paid to age; and is linked in -the native. mind with “the just 
but uncomfortable Europeans who rnle and peoselyte among 
the brown peoples.’ Moreover, most of the native Christians 

are of low caste. 


“Nevertheless, Christian progress in India isan event of 
significance, and there are some offsets to the difficulties 


great 
listed above. Christianity like Mohammedanism, delivers its 
‘victims from the oppression of caste. It stimulates their 


energies by bringing them more nearly in tune with the push- 


ing. progressives of the west; and the. prestige of belonging 
to the Master’s creed is worth something. 


“Looking at the matter as-coldly visitor irem Mars 
might do, one can see that the best thing that could happen to 
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#tolerance, and of running its converts into a blind alley 
__ where further progress is impossible. Christianity performs 
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India and, through India, to the world would be conversion to 


_ some form—any form—of Christianity. : 


“While the caste system holds sway, and the population 


~ is divided into four main castes, several hundred subcastes, 


with a residuum of millions of people so far beyond the pale 


that their very touch is deemed pollution, there is small chance 


of real progress in India. Mohammedanism cuts this caste 
knot, but does so at the price of an aroused and vicious 


the same service without exacting any such price, and, in 
addition, links its converts to the people who, whatever their 
faults, have led the world’s civilization for centuries. 


“The missionary will do more to emancipate India than 
the agitator.” | 


Profits of G. $52,210,000 in Pittman Silver 
| Order 
There is G. $52,210,000 net profit to the U.S. Treasury on 


the balance of the silver repurchases and transactions under 
_ the present Pittman Act, from and after November 15, 1922. 


The remaining silver to be bought amounts to 67,248,424 
fine ounces. That amount of silver is coinable into G.$86,960,- 
000 standard silver dollars, The Treasury retains those 
dollars, and issues, instead, silver.certificates redeemable in 
demand for thé silver dollars. 


The silver to be bought will cost $67,248,424 at the fixed 
price of $1.00 an ounce. About $64,000,000’ of that sum we 
are to receive from Great Britain. Only about $3,250,000 of 
American money must be put up to pay for the silver. 
Payments by Great Britain, with interest, are being regularly 
made. They will continue to May, 1925. These payments 
have nothing to do with “inter-allied war debts.” In point of 
fact, India, the real purchaser of the silver, paid promptly 
when the silver was delivered in 1918-19. . 


There seems $83,710,000 profit between the $86,960,000 
of silver certificates still issuable from the silver yet to be 
purchased and coined, and the $3,250,000 of the cost-price 


of that silver bullion which evolves on the Treasury apart 


from the cost-price contributed by England. However, 


- certain debts have to be paid out of the proceeds—debts owing 


by the United States Treasury in the form of so-called “‘Pitt- 
man Act certificates of indebtedness.”” About $31,500,000 
remain in the Federal Reserve as of November 15, 1922, out 
of an original issue of $259,375,000. 


The United States government had to melt 259,000,000 
silver dollars, and cancel that sum in masnting silver 
certificates, to supply 200,000,000 ounces of silver to India in 
1918. Those silver certificates and silver dollars did not belong 
to the U. S. Treasury; they were in circulation, and belonged 
to the public who held them. The government had to buy them 
befdére the silver dollars could be melted. This was done 
through the Federal Reserve. But the United States Treas- 


-ury did not receive payment from Great Britain; therefore, 


the Treasury had to borrow $259,375,000 in Pittman Act 
certificates of indebtedness to py for those dollars, before 
the dollars could be destroyed. The Federal Reserve im- 
mediately deposited those certificates of indebtedness as 
“security” for $259,375,000 of Federal Reserve “banknotes,” 


which it issued to replace the silver certificates cancelled. 
Thus, in effect, the silver ceftificates that had been cancelled 


59,375,000 worth, were replaced dollar for dollar by Federal 
eserve “banknotes,” the only security for the latter being 
government [OUs. 


The silver repurchases and recoinage kill two birds with 
a single stone. A government debtof overa quasser billion 
dollars is now down to only 31 millions ana will soon be 
wiped out completely. Secondly, a vindication of American 
honor will lie in the destruction and elimination of the 
Federal Reserve “banknotes” which are backed by nothing 
in the world but government I10Us (differing only in degree 
not at all in principle from the rotten systems of paper 
“money” abroad), and the replacement of that form of paper 
by silver certificates, backed dollar for dollar, by deposits of 
standard coined dollars in the United States Treasury. 


_ . The $31,500,000 of Pittman Act certificates of in- 
debtedness is yet to be redeemed, and the $3,250,000 of 
American money yet to be put up in silver repurchases, make 
a total outlay o 4,750,000 of American money in the rest 


of the Pittman transaction from and-after November 
15, 1922. The silver repurchaseable will produce $86,960,000; 
hence the remaining profit of $52,210,000 on the transaction 
hereafter.—Financial Chronicle N.Y. 
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40-ton, All-Steel Gondola 


The General American Car Company, numbering among 
its patrons concerns in every country, serves all nations, as it 
serves all industries. In applying the best principles of American 
car building practice to the varying needs of different peoples, 
General American engineers have naturally become unusually 
expert in adapting construction to suit foreign conditiofis. 


, Large repeat orders from Chinese Government Railways st 


The responsibility of the Company _ 


is well-known in all commercial and: 


Company’s engineers entails no obliga- 


GENERAL AMERICAN 


General Office: Harris Trust Building, Chicago, U.S. A. 


SALES OFF ICES: 

17 Ratiete Place, New York; 24 California Street, San Francois 
Cable Address: “Gentankat, Chicago,”’ All Codes. 
References: Any International Banker. 

Far Eastern Office: 

‘Peking, 36 Ma Shih Ta Chieh 
Cable Address: “ FOWLERCO—PEKING” 


financial centers. Corisultation with the .... ge 
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| Pacific Mall Steamship Co. 


“SUNSHINE BELT” 
Trans-Pacific Service 
San Francisco—Honolulu—Yokohama—Kobe 
Shanghai—Manila—Hongkong 
_ Nem palatial steamers— 
PRESIDENT CLEVELAND ” 
“PRESIDENT WILSON” 
«PRESIDENT LINCOLN ’”’ 
“PRESIDENT TAFT” 
‘PRESIDENT PIERCE” 


Displacement 21,167 tons, length 535 feet, beam 
72 feet. 


SAILINGS EVERY 14 DAYS 


For information regarding freight or passage apply 
to company’s agents at all ports or to Thos. Cook & 
Son or American Express Co. 


Shanghai Agency 
Pacific Mail Steamship Company 


Managing Agents 


U. S. SHIPPING BOARD 


Cable address —SOL4NO Tel 5957 


BRASSERT 
and COMPANY 
Consulting and Construction Engineers 
Blast Furnace Plants 
Steel Works 


Rolling Mills 
Power Plants | 
‘Raw Material Investigation 


Appraisals and Reporting 


J 13, 


Geeperative Food-products Marketing 


Cc. S. Beatty, Oriental manager of the Sun-Maid Raisin 
Growers, Fresno, California, spoke at the wwe Rotary 
Club tifin at the Union Club on January 4. Relating the 
experience of the Sun-Maid Raisin Growers, Mr. Beatty 
made the point that cooperative marketing of food-products 
by growers was a development in American riculture 
which was of utmost economic importance and value to the 
country, 


Tracing the history of the present organization, Mr. 
Beatty told of its inception with the formation of a company 
to market the 25,000 tons of raisins grown annually in 1913 
in the San Joaquin ane of California. The company dealt 
through food-products brokers and failed of its purpose. 
Another company was subsequently organized, which made 
some progress, and was evolved into the present cuoperative 
company which is now composed of 14,000 raisin growers, 
who range in prominence from Herbert Hoover to small 
farmers of foreign birth. ' 


The output for 1922 amounted to 225,000 tons of reisies, 
which will amount to a turnover of approximately gol 
$50,000,000. The increasing crop, expected to be 400,000 
tons in 1925, forced the Sun-Maid Raisin Growers to become 
direct sellers to wholesalers and open offices all over the 
world. Mr. Beatty has been in the Orient since last summer 
as a part of that plan. . 


Mr. Beatty stated that Sun-Maid was the largest 
advertiser of a single food-product, planning to spend 
$2,520,000 gold in 1923. He spoke of the encourging success 
his company had had in Japan in the last six months; and toa 
lesser extent, thus far, inthe Philippines and China. 


The raisin farmers share the profits of the any, the 
president of which serves without pay. Every facility is 
given the farmers for harvesting their crops as cheaply as 
posssible. Educational and experimental work is carried on 
for their benefit and as the Sun-Maid Raisin Growers handle 
about 90 percent of the world’s raisin crop, the price is 
fixed at a reasonable profit which eliminates the gambling 
from agriculture which has ruined so many wheat, cotton, 
tobacco and other staple growers in America and elsewhere. 


House of Representatives Request Lift of 
Cotton Embargo 


Members of the House of Representatives in Peking 
have recently addressed to the Chinese government a note 
relative to the cotton embargo. The Peking Cabinet met 
during the month of December and decided to place an 
embargo on the export of cotton. This was due to the 
fact that a number of small cotton mills in China contended 
that the increased price of cotton during recent years had 


made it impossible to compete with foreign firms. A 


prohibition of export of cotton, according to their point of 
view, would increase the supplies over the demand, and so 
reduce prices to a point where the Chinese yarn spinners 
would be able to work at a profit. The members of the 
House of Representatives, headed by Lu Chang Liang, 
pointed out however to the Cabinet that such a prohibition 
constitutes a hardship on the livelihood of the agricultural 
population, and effects the country’s revenue receipts, with 
consequent effects on the money market. The reasons 
advanced in the note were based on an investigation into 
the cotton exported from China to aH countries, and 


improvement of the machine weaving and spinning and 
export of these products. 


Exports of American Automobiles Doubled 
in 1922 | 


The American automobile is again invading forei 


fields. With the re-action in world markets which gatiewed 


the close of the war and the big accumulation existing abroad 
at that date, our exports of automobiles were temporarily 
reduced in 192] , but are again approaching normal and give 
promise of steady gains in the future. The number of 
machines now going out of the country is more than double 
that of the corresponding period of last year, and the total 
number exported in the calendar year 1922 will be twice as 
great as in 1921 and three times as great as in the year 
preceding the war. Of course, the total for 1922 cannot be 
expected to reach that of the closing years of the war when 
the military activities demanded enormous numbers of 
machines of all types, but when we compare the exports of 
the 9 months of the calendar year 1922 with those of the 
corresponding months of 1921 we find an increase of 90%, 
and in the latest single month for which details are available, 
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Mail Orders Promptly Attended 


When you buy your 
LACES or EMBROIDERIES 
From “HIP SENG” 

21 Nanking Road 
You get Service and Value 


Why not visit us when in town? 


FURS & SILKS 


LAOU KIU CHWANG 


128P Nanking Road 


SHOPPING GUIDE 


WALK-OVER SHOES 


for Men and Women 


Footwear for all Occasions, 
possessing Style, Quality 
and Comfort 


Walk-Over Shoe Store 


24 Nanking Road, Shanghai 


BEST FOR SILKS 


LAOU KIU LUEN 
P424 Nanking Road 


CHINA HANDWORK CO. 


Drawn-work, Em- 
broidery, Silk Goods, 
Laces, Mandarin 
Costumes, Novelties_ 


17 Nanking Road 
(next to Watson’s Dispensary) 


FIRST IN PHOTOGRAPHY 


Supplies, Developing 
Printing, Enlarging 
and Portraiture 


BURR PHOTO CO. 


2 Broadway 
Opposite Astor House 


SCENIC 


Chinese drawings and Writirgs 
Best in the Orient. 


Commercial Press, Ltd. 


C 453 Honan Road 


CHINESE CARPET & 
RUG FACTORY 


163 Broadway, Shanghai. 


JEWELRY & CURIOS 


Jades, Porcelains, Amber, 
Ivory, etc., ete. 


TUCK CHANG & CO. 


1285 Broadway 


THE «HOCOLATE SHOP 


for 
Candies, Pastry and 
Refreshment 


36 Nanking Road 


FILMS DEVELOPED 


We Charge for 
FREE Printing Only 


YOUNG PHOTO CO. 
P528 Nanking Road 


Color Cross - stitch, 

Embroidery, Swatow 

Drawn-wotk, Laces | 
and Beads 


CHi CHANG CO. 


1297 Broadway 


BOOKS ON 


CHINA 


Technical, Business, Fiction 


CHINESE AMERICAN 
Publishing Company 
25 Nanking Road, Shanghai 


RICHTERMAN’S 


Exceptional Bargains 
in Jewelry, Antiques, 
Furs, etc. 


2 Nanking Road 
Goods Taken for Sale on Commission 


HAND-MADE DRAWN-WORK 
LACES, EMBROIDERIES 


SENG CHUN & CO. 
_Al1295 Broadway 
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WHARVES GOOOWNS 


“TRANSPORTATION INOUSTRIES 


ASIA DEVELOPMENT 
LIMITED. 


ENGINEERS AND CONTRACTORS | 


SHANGHAI, CHINA 
3 Canton Road, 6th floor ' 


CONSTRUCTORS OF— 


Railways, Port Developments, Electric Railways, 
Tramlines, Buildings, Industrial Plants, Power 
Plants, Waterworks, Bridges, Foundations and 
general developments of all kinds. ) 


Through America 


The Milwaukee Railway 
the 


Protected by the most efficient safety signals yet in 
use, for 649 miles over four mountain ranges, mighty 
electric locomotives haul the splendidly equipped 
All-Steel Transcontinental Trains 


The OLYMPIAN and The COLUMBIAN 
daily, Seattle and Tacoma to Spokane, Butte, Minneapolis, 
Chicago 


St. Paul, Milwaukee and 


| “The Pacific Limited” 
from San Francisco via Southern Pacific Ry. is operated by 
“The Milwaukee” Omaha to Chicago 


Ask Thos. 


Por sleeping car reservations, write, cable or wireless 
one of the following representatives 


Chicago, Milwaukee & St. Paul 
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September, there is an increase of 150% when compared 
with September of last year, suggesting that the grand 
total for the complete year 1922 will be fully double that of 
the full year 1921, | | 


This increase occurs in all types of automobiles. 
Passenger cars exported in the 9 months ending with 
September show a total of 48,328 against 23,900 in the same 
months of last year, an increase of over 100%, and motor 
trucks, of which we exported but a small number prior to 
the war, are in the 9 months of this year 8,080 against 5,945 
in the same months of last year. Passenger cars in Septem- 
ber alone were 5,862 against 2,197 in September of last year. 


Curiously, too, this big increase in the 1922 exports of 
automobiles occurs in large degree in~shipments to those 
parts of the world which are recognized as manufacturers of 
automobiles. The total number of passenger machines sent 
to the eight European countries enumerated in the Depart- 


- ment of Commerce monthly record of countries of destination 


is over 13,000 against less than 3,000 in the same period of 
last year. To Great Britain alone, the greatest manufacturer 
outside of the United States, the total of passenger machines 
exported in the 9 months of 1922 is 3,645 against but 292 in 
the same months of last year; to Belgium, also a 
manufacturing country, 3,329 against 344 last year; while to 
Canada, now a considerable manufacturer of automobiles, 
the number is 8,661 against 4,644 in the lrg en 
months of 1921. To Australia and New Zealand, in whic 
all sorts of American manufactures are gaining in popularity, 
the number of passenger cars is 8,354 against only 2,212 in 
the corresponding months of last year: to South America 
over 3,000 against a little more than 1,000 in the same period 
of 1921, and to British South Africa 1,350 against 337 last 
year. To India there is a material increase, but to the 
extreme Orient, . China, . Japan, the Philippines. and the 
Dutch East Indies, the number exported in 1922 is slightly 
less than in the corresponding months of 1921. 


These big increases in our exports of automobiles in 1922 
as compared with 1921 are especially gratifying in view of 
the .evidence which they furnish that the foreign world 
recognizes the value of this type of American manufacture 
and gives this recognition after a severe test. The total 
number of automobiles of all sorts exported from the United 
States during the decade ending with 1921 was about 650.000 
and their aggregate value a billion dollars, and the fact that 
the world after its thorough acquaintance with them, includ- 
ing the “acid test’ on the battle fields of Europe is now 
doubling its purchases of our machines when compared with 
those of last year, indicates that it is recognizing the high 
quality of this example of the products of the American 
factory. The United States is now producing over three- 
fourths of the automobiles of the world.—Form the Trade 
Record of the National City Bank, N. Y. 


Seven Colleges For Women of Orient 


American women have undertaken to furnish seven 
colleges complete for women of the Orient. two of which 
will be medical schools. A group of American Christian 
women undertook sometime ago to raise G. $3,000,000 to 
provide the colleges and a gift of G. $1,000,0(0 was given by 
the Laura Spelman Rockefeller Memoria! Fund, on condition 
that the balance of the fund wold be secured by January 1 
1923, according to a news note received from the Federal 
Council of Churches. : 


Througha Christmas appeal last year through various. 
colleges and organizations for women, G. $1,000,000 was 
secured and to obtain the balance of the amount 50.000 
auxiliaries consisting of women’s ete py pn throughout 
America, have cooperated in this work. The seven colleges 
which are working together as the Seven Union Christian 
Colleges for women of the Orient are interdenominational, 
being backed by ten mission boards. Mrs. Henry W. Peabody, 
chairman of the committee in charge of the’ campaign in 
America, recently addressed a meeting in which she told of 
the need of the Seven Colleges: yi gine 


“The Seven Colleges which are to provide Christian 
leadership over 400,000,009 Oriental women are Tokyo, 
Yenching, North China Medical, Ginling,,Lucknow, Madras, 

d Vellore Medical College. 

Ileges in Asia for which the joint committee representin 
ten great mission boards has united to secure land an 
buildings. The Laura Spelman Kockefeller Memorial Fund 


has promised $1,000,000 if we can secure $2,000,000 by 


January 1. 


“In making this gift of the Seven Union Christian 
Colleges to the Women of the Orient, we have forgotten 
denominational lines and women of all communions in 
deg are working shoulder to shoulder in behalf of the 
gilt. 


These are Union Christian 
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30 Church St., New York, U.S.A. 
Sole Exporters of the Products of 


Carnegie Steel Company 
Illinois Steel Company 


American Steel & Wire Company 
American Sheet & Tin Plate Company 


The Lorain Stcel Company 


American Bridge Company 

National Tube Company 

Tennessee Coal, Jron & Railroad Company 
Minnesota Steel Company 


Canadian, Steel Corporation 


~ 


Belgium 
Birmingham, England 


Brussels, Belgium 

Buenos Aires, Argentine Republic 
Calcutta, India 

Concepcion, Chile 

Glasgow, Scotland 


Bombay, India 


Buenos Aires, Argentine Republic Port Elizebeth, South Africa 


BRANCH OFFICES and pe ia TIVES IN 


WAREHOUSES AT 
Sam Francisco, ( shfornia 
Santisgo, Chile 

Sac Paule, Brazil 


We give peomet eiteation to inauisies aff clasecs of out Steel Products, including the followings 


TrRaMways—Reversible, speci- 
ally designed 

STEEL 

Steet 

AMMONIA CYLINDERS 


ANGLES 


Armature SHEETS 
Ax.es—Locomotive, 
Tramway Cars 


Railroad and 


BamBoo STEEL 

Barseo Wire 

Bars—Merchant and Rein- 
forcement 

BILets 

Brack SHEETS 

BLooms 

Borer Tuses—Lapwelded and Seamless 

ripceE—Railway, Highway, specially 
designed 

Warehouses, Struct- 
ural Steel for Buildings 

Castes—Steel Hoisting & Haulage 
Cables 

Cars—Steam Railway, Mine and In- 
dustrial Railway Cars 

Car ANGLES 

Car WHEELS 

CHANNELS 

Corp Route Frat Wirt 


Copper Rat Bonps 
Copper Bearinc Street SHEETs 


DERRICKS 

MacHINES 

Drititinc Rics ror Om Wetts 
Duguesne Ratt Jornts 


EtectricaL 

Evectricat Wires anp Cases, Bare and 
Insulated 

FaBricatep STRuctuRAL MATERIAL FOR 
Brivces, Turntasies, Steet Burp- 


INGs, ETC. 

FENCING Matertats—Wire Fencing, 
Steel Posts 

ForGINGs 

Frocs anp Switcues—Steam and 


Electric Railways 

Hoops anp Banps 

Macuine Forcincs 

Mine TimBers 

—Wire 

Rops 

Nar Wire 

Pic Iron 

Pittnc—Steel Sheet 

Pire—Black and Galvanized Wrought, 
for Steam, Gas and Water, American 
or English: Threads, Lapwelded and 
Seamless Boiler Tubes, Matheson Lead 
Joint Pipe, Seamless Steel Tubing 

PLAtTEs—Boiler, Tank, Ship, Flange and 
Fire Box Steel 

Pores—Steel Tubular 

Raits—Light and Heavy Rails for Rail- 
ways, Tramways, Mine and Industrial 
Railways, Special Track Work 

REINFORCEMENT FoR ConcrETE—Triangle 

Wire Mesh 

RIvETs 

Rore—W ire for Mine Hoists, Derricks, 
Cranes, etc. 

Screw SPIKEs 


Steam Pipe anp Tuses 


Too. STEEL 


Screw Stocx—Cold Drawn 

SHAFTING 

SHapres—Standard Structural 

SHeEet Bars 

SHeEets—“ Brand Galvanized 
Corruga nd Plain 


SKELP 

SLABS 

Serxes—Railway Track Spikes 
S.eePers—Steel 

Sprinc Steer 


Stove SHEETs 

SwitcHEs AND SwitcH STANps 

TaNx PLaTEes 

Terne Plates 

Propucrs 

Tin Piate—“ Coke,” “Charcoal” and 
“ Terne” 


Towers—Steel 

TRIANGLE Mesu Concrete REINFORCEMENT 

Tuses—Gas, Water, Steam and Boiler 

TURNTABLES For LIGHT AND Rar- 
way SERVICE 

SPRINGS 

WASHERS 

WeEaTBERPROOF INSULATED 
Copper Wire anp CaBLEs 

W ueets—Solid Rolled Steel for Steam, 
Electric, Mine and Industrial Railways 

Wire Propucts— Bright and Gal 
Baling and Fencing and all Classes o 
Coated and Uncoated for Manufactur- 
ing 


AND Bare 


The Combined Actual Annual Ingot Production of our Dili Companies 


“ for the year 1928 was in excess of 19,000,000 tons. 


SHANGHAI OFFICE 
Union Building—1 Canton Road 


PEKING OFFICE 


No. 22 Wn Liang: Ta Jen Hutung 


TOKYO OFFICE 
No. LS Nakadori, Marunouchi 
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The Persenal Writing Machine 


If You. Have Once 


| 


| 
| 


| 
| 
| 
| 
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| 


1 


You realize that it is a necessity that | 
| cannot be dispensed with. | | 


No matter what your vocation or 
occupation there is not a day passes that | 

;, the CORONA is not an indispersible | 
| aid. | 
| For the student it enables him to 
| present his class room work in readable | 
form, aids in correspondence, and in jf 
writing. | 


greater efficiency in letter writing, report 
making, etc. 


For the woman in the home it means | 
easier correspondence, etc. 
| 

| 


YOU NEED THE CORONA 


| 

| 

For the business man it means 
| 

| 

| It is no additional burden. It 


weighs but six pounds and folds into a | 
| handy carrying case. | 
| 


$112.> 


Write for illustrated catalog and price 


| 

| 

list. 

Obteinable from | 

Mission Book Co. Shanghai | 

Office Appliance Co. = | 
Chinese-American Pub. Co. - 

Technical Supply Corp. ‘i | 

Commercial Press Ltd. = | 

| Tientsin Press Ltd. Tientsia | 

| ” Peking | 

Kelly & Walsh Ltd. Hantow | 


Agents in China 
==p0ODGE AND SEYMOUR (CHINA) LID.== 


18 Museum Road, Shanghai 


Owned A Corona— 


January 13, 1923 


“The movement is entirely interdenomational. The ten 
cooperating communions are: 


“The Northern Baptist Church; The Christian Church; 
The Congregational Churches; The Canadian Methodist 
Church; The Canadian Presbyterian Church, The Lutheran 
Church; The Methodist Episcopal Church; Presbyterian 
Church in the United States of America; The Reformed 


Church in America; and the Methodist Episcopal Church, 


South.” 


Reception For Secretaries of Y. W. C. A. 


A reception will be given by the National Committee of 
the Yuung -Women's Christian Association of China on 
Friday, January 19, in honor of Miss Rosalee Venable 
receutly appointed national general secretary of the National 
Committee; Miss Mery Dingman, industrial secretary of 
the World's Young Women’s Christian Association in London 
and Miss Mary Frances Cross, executive secretary of the 
Y. W. C. A. for foreign women, which is to be opened in 


Shanghai shortly. The affair will be held at the old Carlton, 
Ningpo Road. 


Miss Venable was formerly secretary of the Shanghai 


association and she has recently been appointed to succeed 
Miss Grace Coppock. 


| Views In Review 


China’s constitution seems to be about all con. 


on rf rance thinks the watch on the Rhine should be gold 
ed, 


If China has another war, it probably will bea fight to 
the finish. 


_ _ It’s easy to pick a quarrel in Europe now but hard to 
pick the winner. 


The bandits will stop when everyone becomes so poor 
that robbing doesn’t pay. ‘es 3 


Henry Ford makes a round quarter million daily, but 
does he make it all square? © 


The Chinese government is running on but no one 
knows what it is running on. 


The British may have to leave Turkish capital, and 
they can’t get much of German capital. 


The straw vote taken by the Weedly Review may be said 
to be a straw to show how the Sun shines. | 


Europeans don’t seem to do the Turkey trot much moer 
gracefully than the Chinese do the goose step. 


The question is not so much when the militarists of 
China are going to get together as what they are going to 
get together. 


An American intellectualist said the country had a rage 
for poetry, but he should remember that isn’t half what it 
has for music. 


The rapid growth of the cement business in Chine 
affords concrete evidence that at least some people hera 
have hard earned cash. 


The report that the Prince of Wales is engaged to an 
American girl he met on his trip there substantiates the 
reports that he was given a welcome hand, 


R, C. B. 
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Mechanical Equipment and Supplies 


Machine Shop Equipment Water Meters, Gauges and Instruments 
Mechanical Transmission Material Flour, Oil and Cement Mill Equipment 
Belting, Packing, Graphite and Asbestos Mining Equipment, Blasting Materials 

Mechanical Goods Surveying, Drafting and Assaying Instru- 
Stationary and Marine Oil Engines ments and Supplies 
Steam Boilers and Engines . Hoists, Concrete Mixers, Ice Making 
Power, Steam and Centrifugal Pumps Plants 

Andersen, Meyer & Co., Ltd. 


SHANGHAI f 
Branch Offices Throughout China VEN 
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Our Subscribers Are Our Best Friends 


We shall be glad to send sample copies of THE WEEKLY REVIEW to friends of 
our friends. If you will list below the names and addresses of the people you know who 
are interested in knowing about the Review, a current copy will be sent. 


NAME ADDRESS City AND STATE 


The Millard Publishing Company, Inc., Publishers, The Weekly Review 
4 Avenue Edward VII., Shanghai, China | | 


(You may send as many names as you wish, and on a separate sheet tf you do not desire to — 
| cut this page.) 
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| [STABLE GOVERNMENT | 
==. | =| favo Prosperity 


eon entitled, “‘ The Obstruction,” appeared in the November issue of the China Review published by 
e United States. Mr. Ma Soo, representative of Dr. Sun Yat-sen in America, is editor of the China 


~ 


| The above 
Chinese interests in 


Men and Events 


En Lai Tai, son-in-law of Dr. Sun Yat-sen, returned to 
anghai this week from Hongkong. He is staying at the 
iental Hotel. | 
H.iK. Kwong, formerly connected with the Ministry of 


Lloyd Bland, formerly connected with Dodge 
Seymour, who has been in England on home leave for seve 
months returned to Shanghai last week. Mr. Bland is now 
representing Messrs. Wakefield and Company with offices at. 
Bristol House, Holborn Viaduct, London. The Shanghai 
office is located at No, 60 Kiangse, Road. 


Under the auspices of the American University Club, Dr. 


= 


mmunications at Peking was in Shanghai on business this 
eek. Mr. Kwong is a son of K, W. Kwong, director of the 
jangnan Dock and Engineering Works of Shanghai. 

Miss Lucille Douglass of the Shenghai Times, gave an 
address on the “Development of Chinese Art’’ at the regular 
necting of the literary department of the American Woma n’s 
Club on Friday, January 5, in the hall of the Royal Asiatic 
iety, Shatighai. 

‘ According to word received, a son was born to Mr. and 


rs. Roger Sherman Greene, on December 29, in New York. 

r. Greene was formerly resident director of the China 

edical Board in Peking and has been in the New York 
Office of the organization since 1921. yee 
i Residents in the Orient will be interested to know that a 


rge tourist hotel is being constructed in Seattle, according 
an announcement. The building will contain 650 rooms 


is esti » cost G. $3,000,000,, to be known as the 
work wi begin March 1, 


V. K. Ting, of Peking, will speak on the subject of “Coal” at 
the Union Club, Shanghai, on Friday evening, January 12, — 
1923, at 9.15 p.m. The lecture is open to members and friends 
and ladies are especially invited. As Dr. — is a recogniz 
authority on this subject, it is hoped that a large attendanc 
will be present. 


_ The following paptenram regarding business conditions 
in America was received this wéek in Shanghai from the 
Bureau of Foreign and Domestic Commerce, Washington :— 
“Production continues heavy; money easy; coal situation 
materially improved ; commodity prices firm, grain and cotton 
highest this year; labor scarce; foreign loans floated Decem- 
ber G. $14,000,000; and immediate prospects favorable,” 


W. W. F owler, precktons of W. W. Fowler and Company 
of Peking, was in Shanghai this week on his return from a 
business trip to the United States. He was accompanied by 
Mrs. Fowler and their children. Mr. Fowler.is the repre- 
sentative in China for the General American Car Company 
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International Amateur 


Championship won on Remington No 


New York Oct. 17.1929 


International Typewriting Cantest won by 
Miss Marton €. Waner on Remington No. 10. 
/42 gross.127net words per minute fap 
30 minutes. 


Lightning speed, lightness of touch. 
accuracy and sturdy construction 
are principles whichare builtinthe 
Remington. — 


22 Museum Ro-od. Shanghai 
Exchisive Representatives for China including Hongkong & Maceo: 


_ Brenches— Hongkgng, Canton.Hankow, Tientsin. 
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of Chicago. While in America Mr. and Mrs. Fowler visited 
in Chicago, New York, Washington D. C. and other places. 


Frank Rhea, registrar of the China Trade Act, and acting 
American Commercial Attache, Peking, is in Shanghai to 
meet Congressman Dyer, who is expected to arrive in 
Shanghai this week from Manila. Mr. Rhea and Mr. Dyer 
expect to proceed to ae the latter part of this month. 
While in Shanghai they will hold conferences with American 
businessmen in reference to the China Trade Act and other 


Matters. 


Tho Sincere Company, which operates a chain of depart- 
ment stores in China besides doing a large amount of import- 
export business, has established offices in London, Peternoster 

ware, according to an announcement in the China Review, 
David W. K. Au, an alumnus of St. John’s University, 
Shanghai, and Ma Luckpun, who are joint managers of the 
don firm, make semi-annual trips through continental 
countries to purchase goods for home consumption. He 


Paul P. Whitham returned last Sunday, January 7, from 
a trip to eartets where he inspected the work of earns 
the Yellow River break in the Li Ching District. This wor 
is being done by the Asia Development Company, the 
contract price being $1,500,000. Thousands of laborers are 
employed and the work is proceeding rapidly as it must be 
completed before next summer’s high water season, in order 
to gave the people of the district from further floods and 
suffering | 

The Shanghai Rotary Club gave a Christmas tree poate 
to approximately 100 children and their mothers of the 
reg, © Daughter’s Society, on Saturday afternoon, January > 
6. The party was held in the hall of the Union Church when 
a short program was pte, by the children. Following this 
games were played and the Christmas tree displayed. any 
presents were distributed, after which refreshments were 
served. H.B. Lane, president of the organization, acted as 
chairman for the afternoon. oe 

Mr. and Mrs. Robert Wallace Davis will be at home 
at the French Club on the afternoon of Friday, January 
12, from five until seven o’clock to their friends. Mrs. Davis 
was formerly Miss Gretchen Mae Fitkin, daughter of W. L. 
Fitkin, Dam Dimas, California, and has been connected with 
the North China Daily News, and recently returned from a trip 
around the world. Mr. Davis is general manager of the 
North China rows News, Mr. and Mrs. Davis returned this — 
week from their wedding trip spent in Hongkong and Manila 


Sir Ronald Macleay, newly appointed British Minister to 
China, was the guest of honor at a farewell banquet at the 
Royal Palace Hotel, Kensington, England on December 5, 
iven by the Anglo-Chinese Friendship Society, the Chinese 
ation, the Chinese Students’ Central Union of Great 
Britain and Ireland, and the leading members of these bodies 


_ with their friends. Sir Ronald was formerly in Peking as 


Counsellor of the Embassy, and has spent many years of 
official life to the building up and fortifying the bonds of 
friendship between Britain and China, 


Cesareo Chiu Fuksan, managing director of the Chung- 
hwa Navigation Company, Ltd., a steamship service operating 
boats between South America and China under the Chinese 
flag, recently arrived in New York after a tour of Europe. 
Mr. Fuksan will go to Lima, Peru, to be in charge of the head 
office of the steamship company. Mr. Fuksan while in 
Europe and America was commissioned to procure additional 
tonnage to supplement his company’s service and to make a 
study of Peat =, | conditions in America and Europe as they 
affect China. ile in Europe he purchased a British trans- 
port which will be added to his line. 

James J. Rogers, manager of the Shanghai branch of the 
Equitable Eastern Banking Corporation, has completed 
arrangements for the removal of their office from 1 Kiukiang 
Road to the lower floor of the Arnhold Building, at the 
corner of Kiukiang and Szechuen Roads (comprising about 
5,000 sq. ft.) and at present occupied by the China Mail 
Steamship Co., and other companies. A recent cable received 
in Shanghai announces that the capital of The Equitable 
Trust Company of New York, holding company for the 
Equitable Eastern Banking Corporation, has increased its 
capital from G. $12,000,000 to G. $20,000,000. | 
“wa§The honorary degree of Che-Hsueh Po-Shih, or its 
English event. Doctor of Philosophy, has been conferred 
on Dr. Hans Driesch, professor of Philosophy at the 
University of Leipzig, by the National southeastern 
University, Nanking, China, Dr. Dreisch has recently been 
giving a series of lectures at Southeastern University. He 
was born in 1867 and received the greater part of his 
education in vermany. emphasizing philosophy in his course. 
He has spent much time in sok shag and doing experimental 
work of great scientific value. Dr. Driesch is also the 
author of many books of scientific and Se amare value 
in addition to supplying many articles to leading magazines 
on similar subjects, 
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The Standard Tramway Construction 
throughout the World 
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UNITED STATES STEEL 
PRODUCTS 


UNION BUILDING 


SHANGHAI, 


Ne. 22 WU LIANG TA JEN BUTUNG 


No. 15 NAKADORI MARUNOUCAHI. 
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London Cigarettes : 


KEARNY CO. 


FULLER’S PAINTS 


None better made 
-Blair—Ross—Hats & Millinery 


- Fresh fruits from America 
& Canada 


High grade canned goods | 
Stock Carried 


210-11-12 Glen Line Bulding 
2 Peking Road 


Cable address 
“KEARNY” 


Telephone 


More than 250 guests were present at a dinner given at 

the Chinese Cotton Goods Exchange in its new building, 50 
Avenue Edward VII, Shanghai, on the evening of Saturday, 
_ January 6. H. Y. Moh, director of the Exchange was in 
charge of arrangements and delivered the principal address. 
J. B. Powell, honorary secretary of the American Chamber 
of Commerce, responded on behalf of the foreign guests 
present. Mr. Moh reviewed thé history of the exchange and 
cotton industry in China and stated that commercial relations 
between China and other countries was more intimate than 
ever. Mr. Powell in his address pointed out the new spirit 
engendered by the Washington Conference, which amounted 
to, he said, “‘ Give Young China a Chance.” 


Bishop Charles H. Brent of the Protestant Episcopal 
diocese of New York, formerly Bishop of the Philippines, has 
been appointed vice-chairman of the Committee on Inter- 
national Justice and Good Will of the Federal Council of 
Churches, according to an announcement recently made in 
Washington, D. C. Bishop Brent, who during the war was 
chief chaplain of the A. E. F., has long been interested in 
international relations and cooperation. At the office of the 
Federal Council it was also stated that owing to the absence 
of Dr. Sidney L. Gulick, secretary of the commission who is 
in the Orient for the purpose of developing closer relations 
with China and Korea, two associate secretaries have been 


appointed—one, the Rev. Dr, George R. Montgomery, and 
the other, Donald Winston, — 


The annual Washington Birthday Ball to be held 
under the auspices of the American Company, Shanghai 
Volunteer Corps, will take place on February 22, at the 
Carlton Cafe, where it is expected the large attendance can 
be accommodated. Edwin 5S. Cunningham, U. S. Consul- 
General is chairman of the general committee in charge of 
arrangements for the ball. Nationals other than Americans 
may obtain tickets through members of the company. The 
general committee headed by Consul-General Cunningham, 
includes: Captain Olsen, vice-chairman; Lieutenant R. P, 
Wilner, honorary secretary and treasurer; Consul é 


Davis; Dr. W. T. Findley, Messrs, J. Harold Dollar, C. W. 
Atkinson, Arthur Basset. Carl Crow, J. E. Doyle, H. S. de 
Vault, Leonard G. Husar, B. C. Haile, H. B. Lane. F. J. 
Raven, F. V. Reilly, one J. Rogers, Carl L. Seitz, W. 
States, W. A. Burns, Walter Smith, G, E. Sokolsky, Captain 
Whitney I. Eisler and the members of the American 
Company. 


News from Central China 


S. W. Litvinoff, since his liberation from Bolshevik 
Russia, has now arrived in Shanghai and will be leaving that 
port for Hankow on the 8th instant. 


In the year 1922 $13,930,000 worth of goods and 
produce was exported from Hankow to the United States 
as compared with $7,340,000 worth of exports in 1921. 


G. G, Franklin, who has been manager of the Hankow 
branch of the Union Insurance Society of Canton for some 
years, will be leaving for Shanghai in February to take 
charge of the society’s branch at that port. 


Hupeh residents in Peking are planning strongly to 
oppose the proposed removal of eral Wu Pei-fu’s yamen 
from Loyang to Hankow. It is now understood that General 
Wu will not shift his headquarters to Hankow. 


The prisoners in the jail of the Hankow Local Court 
succeeded a week ago in breaking the bars of their 
captivity. Although the soldiery in the vicinity made a smart 
attempt to prevent the escape of the prisoners, some fifty 
captives managed to get away. 


C. V. Starr, general manager of the American-Asiati 
Underwriters, visited Hankow trom Shanghai last 
left Hankow for North China ports on January 4, on a trip 
of inspection of business, and may come to eckews again 
before returning to Shanghai. | 


The Amateur Dramatic Club of Hankow is goi ; 

a performance on the 13th instant. The 
committee of the Race Club have decide crip- 
tion dances on the 12th and 19th. on 

A set of wireless equipment for milita been 
ordered by Gentral Wu Pei-fu from the Co, 
and the equipment will be installed on one of the Yangtze 
Patrol gunboats. The gunboat with such equipment will 
probably be stationed in Hankow or the vicinity. 

The local gentry of Shensi have rec 
establishment of a semi-official 
the Yenchang Petroleum Company, Ltd., for the working of 
the oilfields in the districts of Yenchang, Yenping and Ichun. 
The enterprise will be financed from both government and 
private sources, the capital being $60,000, | 
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Dollar and Godowns For Cargo 
and Quick Dispatch 


O the conservative business houses who desire modefn up-to-date storage 
facilities, the Dollar Pei Lien Chien Wharf and Godowns are most attractive. | 


The fireproof construction of the several re-enforced godowns, assures a low 


rate of insurance, as well as safety of cargo stored therein. 
Dollar Pei Lien Chien Wharf is equipped with all modern equipment for 
rapid handling of freights, which makes possible the giving of steamers berthing at 
the wharf, excellent dispatch, | 
| The Dollar Line of steamers are maintaining regular schedules from Oriental 
ports to Boston and New York via Suez Canal, 3 a round-the-world service, in. 
addition to a regular Trans-Pacific service to San Francisco, beanies and Vancouver. - 
Rates and information on application. 


ROBERT DOLLAR BUILDING, 3 CANTON ROAD 
SHANGHAI, CHINA 


HANKOW — TIENTSIN — PEKING — KOBE — HONGKONG — MANILA — SINGAPORE — ICHANG 
aa CHONGKING — CALCUTTA 
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International Banking 
Corporation 


Surplus & Undivided Profits. .U. S. $10,458,137 
__ Owned by the National City Bank 


of New York. 
Head Office: 


60 WALL STREET, NEW YORK 


London Office: 


BISHOPSGATE, E. C. 


Lyons Office: 


27 PLACE TOLOZAN 


San Francisco Office: 


232 MONTGOMERY STREET 


™~ 


CHINA 


SHANGHAI 
PEKING 
TIENTSIN 
HANKOW 
HARBIN 
HONGKONG 
CANTON 


INDIA 


BOMBAY 
CALCUTTA 
RANGOON 


JAPAN 


YOKOHAMA 
KOBE 
TOKYO 


JAVA 


BATAVIA 
SOURABAVA 


BRANCHES: 


PHILIPPIN! S 


MANILA 
CEBU 


SPAIN 


BARCELONA 
MADRID 


STRAITS SETTLEMENTS 
SINGAPORE 


DOMINICAN REPUBLIC 


SANTO DOMINGO 

SANCHEZ 

SAN FRANCISCO de 
MACORIS 

SAN PEDRO de MACORIS 

SANTIAGO 

PUERTO PLATA 

BARAHONA 

LA VEGA 


PANAMA 


PANAMA 
COLON 


We are also able to offer our Customers the 
services of the Branches of the National City Bank of 
New York in the principal countries of South America, 
Central America and in the West Indies. | 


Commercial and Travellers’ Letters of Credit, Bills 
of Exchange and Cable Transfers bought and sold, 
Current accounts opened and Fixed Deposit in local 
and foreign currencies taken at rates that may be 
ascertained on application to the Bank. 


H. C. Gullend, Manager. 
1A Kiukiang Road, 
SHANGHAI 


Owing to the illegal extortion of salt taxes by General 


Yang Shen along the reaches of the river above Ichang, the | 


Szechuanese salt merchants are stopping the transportation 
of salt to Ichang. The native press states that the people of 
Ichang are alarmed lest epidemics should occur on account 
of their being forced to eat unsalted food. 


The Japanese post office in Hankow handed over their 
last mails to the Chinese post office on the New Year eve. 
All other foreign post offices closed their offices about the 
sametime. By special arrangements the Chinese post office 
has opened a sub-office inthe Japanese concession with the 
view of taking care of the large volume of Japanese mails. 


The Yangtze River Commission is now beginsing its 
work in improving the river system of the Yangtze valley. 
Several surveying parties have been organized to take 
charge of different sections along the lower and central 
Yangtze that need improvement and conservancy, and they 
will soon start from Hankow for their respective destinations. 


Eleven robbers were executed in Chengchow last week. 
Twenty more Honan bandits have been captured by the 
poversmeans troops in the vicinity of Chengchow on Saturday 
ast, and these captives will probably be executed in the 
near future. This is the first indication of drastic measure 


being taken by Honan officials for the suppression of Honan 
bandits. | 


_Dr. J. Mesny and Hsisan C. Liu called upon Tuchun 
Hsiao Saturday last to report on proceedings in connection 
with Bye-Laws which were passed at the recent Convocation 
of the promoters for the Hankow Door-of-Hope. The 
Tuchun is greatly interested in the work and offered to 


render all possible co-operation for the welfare of the 
proposed Institute. . 


_ _ General Chin Yan-ao has issued an official povsiomeieen 
in Honan admonishing the bandits to give up the notorious 
job of banditry and return to farming. Should the outlaws 
lect this warning, he says he will bring the strongest 
ilitary pressure to force them to evacuate Honan. He 
will gather a strong fleet of airplanes and suppress the 
bandits most unrelentingly. | 


On Saturday evening, Mr. Lecomte, the French Consul 
of Hankow, gave a tea party to his numerous Chinese and 
French friends in the French Municipal Hall and after 
Mutual exchangeof New Year wishes, Mr. Lecomte deliver- 
ed a most cordial welcome address which was duly responded 
to by Chen Chieh, the Commissioner of Foreign Affairs. 
The events of the evening were brought to a close after the 
showing of a very good moving picture. 


Men workers of the local factory of the British 
Cigarette Company again went on strike on Wednesday, the 
women workers following their example from noon on 
Friday.—No definite particulars asto what is the complaint 
which the employees are basing their strike upon are as yet 
ascertainable, but it is believed that it is something to do with 
the efficiency bonus which they have been promised and 
which, so it seems, they believe themselves entitled to receive 
without making endeavor to earn it. 


Ricksha coolies in the foreign concessions of Hankow 
have sent an ultimatum to the ricksha companies threatening 
to go on a general strike, unless the ricksha companies give 
up the increased ricksha hire, which they planned to put into 
force on January 1. Meetings are held between the com- 
panies and the ricksha coolies to discuss a compromising 
plan whereby the increased hire will neither be imposed on 
the ricksha coolies nor the companies, but instead the public 
will be called upon to pay higher fares for ricksha con- 
veyance. 

The American School at Chikungshan, which evacuated 
the mountains last month on account of the threatening 
bandit menace in the re rovince of Honan, was 
reopened on January 5. Now that the bandit situation is not 
as serious as before, the Hupeh government has withdrawn 
the mixed brigade of troops sent there for the protection of 
foreigners during the recent emergency. The American 


School is, therefore, asking the Chinese authorities through 


the American authorities here for better assurance of 
protection in that district. 


The Hankow foreign residents committee which was 
organized at a mass meeting of protest regarding outrages by 
bandits in Honan on foreigners there, is now attempting to 
widen the scope of the work of the Committee which was 
originally organized with the purpose of effecting the release 
of foreigners from Honan bandits. Now that the foreign 
captives have all been set free, it is understood that the 
Committee considers it necessary for foreigners to help and 
cooperate with the. Chinese in demanding and working more 
permanent stability in China. 


General Wu Pei-fu has informed foreign residents in 
Honan province through the Civil Governor and Magistrates 
in Honan that he is of the opinion that the recent capture 
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New Steamship 


American ships go to all the 


Pacific 
Freight Service 


Key sumber in enthess following 
same indicates of 
in following list. 

China Japan, Phi's. Straits Settlements. & ledia 
For San Francisco 
Kobe. Yokohama and Honolulu. 
Pres, Pierce, Shai, Jan. 20 (105) 
Pres. Cleveland S’hai, Feb. 3 (105) 
Pres. Wilsen, Shai, Feb. 17 (105) 
Pres. Taft, S’hai, March 3 (105) 


From Sana Francisco 
Honolulu, Kobe, S’hai Manila, H kong 
Pres. Cleveland, S’hai, Jan. 18( 105) 
Pres. Wilson, S'hai, Feb. 1 (105) 
Pres. Taft, S'hai, Feb. 16 (105) 
Pres. Lincoln, S’hai, March 1 (105) 


From Seattle 

Hongkong and Manila. 
Pres. McKiniey, S'hai, Jan. 19 (1) 
Pres. Jackson, Shai, Jan. 31 (1) 
Pres. Jefferson, S’hai, Feb. 12 (1, 
Pres. Grant, S'hai, Feb. 24 (1) 

For Seattle 

Yokohama, Kobe, Victoria 
Pres. Grant, S’hai Jan. 13 (1) 
Pres. Madison, S’hai, Jan. 25 (1) 
Pres. McKinley, S'hai, Feb. 6 (1) 
Pres. Jackson, S'hai, reb. 18 (1) 


From Sana Francisco & Los Angeles 
via japan pores 
Bearport, S'hai, Jan. 18 (5) 
For Straits, Java Territory 
Hongkong and Manils 
Bearport, S’hai, Jan. 20 (5) 
From Portland, Ore. 


Hannawa, S'hai, January 23 (10) 
Pawlet, S’hai, January 25 (10) 


For Portland, Ore. 


via Taku Bar and Dairen 


West O’Rowa, S’hai, Jan. 16 (10) 


important ports of the world 


EW and gigantic Amer- 
ican ships are taking 
thousands of tons of cargo to 
and from the greatest markets 
of the world. A magnificent 
fleet of 406 U.S. Government 
vessels now offers you a wonder- 


ful opportunity. Now you can 


take advantage of the swiftness, 
the expertness,andtheefficiency, 
characteristically American, 


in which these splendid 
ships excell. 
They are now being operated 


for the U. S. Government by 
Steamship Companies with 
years of successful experience 
and reputations of international 
repute. Their rates are as low 
as the lowest. Their service is 
unexcelled. And they carry 
freight and passengers to all the 
important ports of the world. 


Consult the U. S. Shipping 
Board official in your port, or 
any U.S. Consular officer for 
further information. The U.S. 
Government and the people 
of the U.S. are interested in 
making this service a success. 
No effort and no expense has 
been spared to make it com- 


pete with the very dest. 


* 
Pacific 


Passenger Service 


Key number in parenthesis fellewing chip's 
nome indicates nome, address and telephone of 
Steemihig Co. im list at bottom ef this column. 
From San Francisco 
Hengkeng via Manila. 
Pres. Cleveland, S’hai. Jan. 18(105 
Pres. Wilson, S’hai, Feb. 1 (105 
fres. Toft, S’hai, Feb. 16 (105 


For San Francisco 
Vie Jepan Forts and Honolulu. 
Pres. Pierce, S’hai, Jan. 20 (105). 
Pres. Cleveland. S’hai. Feb. 3 (105 
Pres. Wilson, S’hai, Feb. 17 (105) 


For Seattle 
Japan Ports and Victoria B. C. 
Pres. Great, Shai, Jan. 13 (1 
Pres. Madison, S’hai, Jan. 25 (1 
Pres. McKinley, Shai, Feb. 6 (1) 
From Seattle 
Menilsa via Hongkong. 

Pres. McKinley, S’hai, Jan. 19 (1) 
Pres. Jackson, S’hai, Jan. 31 (1) 
Pres. Jefferson, S’hai, Feb. 12 (1) | 
(}) ‘Lhe Acmiral Line 
Nanking and Kiangsi Roads, S’hai, C.597 
Manila, Singapore, Hongkong, 
Yokohama, Seattle, New Y ork. 
Struthers and Barry 
§ Jinkee Road, Shanghai, C. 5017 
Yokohama, Kobe, Hongkong 
San Francisco, Singapore 
(38) Columbia Pacific Ca. 
6 Kiukiang Rd. ( 4th asta’ 463 
Y"hamma, Kobe, T’tsin, Dairen, Tsingtao, 
Portland. 


(38) American T 


New York, Seattle, San Francisco. 


(305° Pacific Mail Steamship Co. 
lp Nanking Rd. Shanghai, C 5056-5053 
Honolulu, Yokohama, Kobe, Manila, 
Tientain, Singapore, 


Sam Francisco. 


Colombo, Calcutta, 


UNITED STATES SHIPPING BOARD 


’ An American Government Institution 


Washington, D. C. 
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SHOOTING 
SEASON! 


WHAT IS IT YOU 
NEED THIS YEAR? 
OUR STOCK IS COM- 
PLETE! GUNS, AM- | 
MUNITION CLOTH- 
ING, ACCESSORIES. 


Send for list. 


SQUIRES BINGHAM COMPANY 


Sportsman’s Headquarters 
SHANGHAI 


GRAND HOTEL KALEE 


130 Rooms, each with private bath. 
Cuisine in Shanghai. 
Commodious lounge, reception rooms, ete, 

When in Shanghai Stop at the ) 


GRAND HOTEL KALEE 
Centrally located at Kiangse and Kiukiang Roads 
SHANGHAI 


| A. MILDNER, Maserer, 


“THE UNIVERSAL CAR 
New Price 
Standard 5 Passenger Touring 


Ts. 810 
HUDFORD 


601-603 THIBET ROAD 
Phone: C-——3804. 
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of foreigners by bandits was brought about partly by the 
foreigners themselves. He further intimates that since the 
government has secured their freedom with great difficulties, 
they should not from now on be adventurous, and should 
they again fall into the trap of bandits through their private 
relations with the. bandits, the Chinese people and 
authorities will not be responsible. 


The native junkmen at Ichang are threatening to murder 
pilots of steamefs on the Upper Yangtze, being dissatisfied 
with the result of their demands for more freight traffic 


‘Deing turned over to native junks by foreign steamers. 


Recently the junkmen have got the concession from the 
steamers so that they were given all business in the lines of 
cotton, salt, sugar, wood oil and paper. It is said that these 
were given to the junk freighters as a result of their 
vocfierous complaint and fight for a share of the business, 
free from steamer competition. , 


On Saturday afternoon a long procession, reminiscent of 
olden days in China, wended its way through the streets of 
the Native City. The demonstration was formed with the 
Sa of praying for relief from the present drought. 

esides being formed of hundreds of Taoist priests, each 
Playing upon some strange musical instrument, an interest- 
img group was formed by a large number of old men bearing 


- incense sticks. The procession was attended by General Tu 


Shih-chun, Hankow Garrison Commander, and by the Police 
Superintendent and the Hankow Magistrate. 


“Scenes in Chinese Life and Country” was the name 
of the lecture to be delivered in the Union Church Hall last 
Friday night by Capt. Somerville, buf as the chairman, T. : 
Fisher of Butterfield and Swire explained, Capt. Somerville 

as ill with influenza, so was not able to take his place on 
the platform. However, Mr. Gould, of the British and 
Foreign Bible ayy A had kindly consented to take the 
captain’s place. As Mr. Gould had the journeys depicted in 
different lantern slides, a most enjoyable and interesting 


evening was t by the audience who filled the hall com- 
fortably. 


_ _ Dr. Hans she well known biologist, is paying a 
visit to Wuchang. e delivered a lecture before. a large 
audience at Chung Hwa Uniyersity. The lecture was delive- 
in German, and translated into Chinese by Chia-linn, 
who has studied philosophy in the University of Berlin. 
Professor Driesch has been invited to come to China by the 
inese Lecture Association, the same which invited Pro- 
fessor Dewey (New York) and Professor Russell (England 
some years ago. Dr. Driesch, accompanied by Mrs. Driesch, 
pig cmane and Mr. Chu, left Hankow for Peking Thursday 


‘The Week in the Far East 


(Covering the period from Wednesday, January 3, 
to Wednesday, January 10.) 
The latest information from Peking announcing the 
percennes of the Chang Shou-tseng Cabinet, which seems to 
¢ the outstanding news during the week under review, 
includes the following new Ministers : 


Minister of Foreign Affairs. 

Kao of Interior. 

--Minister of Finance. 

Minister of Communications. 

Dr. C. T. Wang Minister of Justice. 

Reng Minister of Education. 

eral Chang Shou-tseng.... Minister of War. 

Admiral Li Ting-hsin...........Minister of Navy. 

Li Minister of Agriculture and 
Commerce. . 


Since the formation of the new Cabinet, however, Dr. 
C. T. Wang has stated he refuses to accept the post as 
Minister of Justice as he was appointed to the place without 
his knowledge and consent. The Chung Mei New: Service said 
in this connection : 

“The action of Dr. Wang in refusing to be Minister of 
Justice is taken by his friends to mean that he feels he can do 
a better job in helping China get on her feet from his 

sition as Senator. It is pointed out by them that Dr. 
ang’s achievement in bringing the Shantung negotiations 


to a successful close is one of the greatest monumental acts - 


performed by any Chinese under the Republic and that his 
experience gained through such a hard school will make him 
valuable in a Senate which is faced with drafting a constitu- 
tion, working out a financial solution and putting down the 
militarists.” 
Another outstanding event in the way of news is with 
regard to the Four Powers urging China to disband and 
abolish the Tuchunate, as a solution of the settlement of the 
foreign obligations. If troops were disbanded this would 
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THE JAMAICA CIGAR 

Try one after meals 

A Jamaica cigar with a full. _ 
mild, gratifying flavour 


| | British-American Tobacco Co., (China) Ltd.— Distributors 
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EQUITABLE 
Eastern Banking Corporation 
Surplus & Undivided Profits U.S. $ 800,000 
HEAD OFFICE: 


No. 37 Wall Street, New York 
Members American Bankers’ Association 


| Correspondents : 
The Equitable Trust Company of New York 
New York London Paris 


Mercantile Trust Co., San Francisco. Cal. The North- 
western National Bank of Portland, Ore. Citizens 
National Bank, Los Angeles, Cal. 


SHANGHAI BRANCH: 
1 Kiukieng Road 


Central 1164—Manager 
Telephone | Centra 2012—General 
Central 1140 (T. T. Dept.) 


CURRENT AND FIXED DEPOSITS ACCEPTED 


Interest rates on application 
Telegraphic Transfers & Drafts bought & sold 


JAS. J. ROGERS 


E. C. FUNCK — 


THE WEEKLY REVIEW 


DO YOU SUFFER FROM 


try 
“SINEWAN” 


The most effective remedy 
Recommended by the medical profession 
Obtainable from all leading Dispensaries 

Prices: 
“SINEWAN”’ No. I for Adults Postage 
“SINEWAN’’ No. 2 for Children 


te out- 


Box contgining 50 Pills......$3— | ports. 
Wholesale Agents: 


Sine Company, Ltd. 


4 Ezra Road, Shanghai 


January 13, 192 3 


uproot much of the evil and according to this report, a definite 
decision was reached by the Four Powers, based on the re- 
solutions arrived at at the Washington Conference, that if the 
ines¢ government refused to get behind this movement, 
they would enforce this policy and telegraph their representa- 
tives not to participate in the Customs Tariff Conference to 
be held in March. A later despatch carried by the Asiatic News 
Mgency in this connection says in reply to the telegrams of the 
chambers of commerce and other public organizations 
concerning the alleged demand of the foreign legations for a 
share of the domestic loan sinking fund for the solution © 
of the foreign debts question, the government denies the 
story as untrue, though in a certain note from the Foreign 
powers intimated that portions of the salt surplus and 
customs revenues be set aside for meeting China's foreign 
obligations. 
_ 4tnteresting news has. recently come by despatch in- 
timating the desire of the Canton government to recognize 
the central government and through Rewer’s Agency we learn 
the following: 

“ Whilst no explicit confirmation has yet been received 
in Peking of the report that a reunified Kwangtu 
Administration has been established at Canton and ha 
decided to recognise the central government, telegrams 
received by other Legations from Canton show that im- 
portant developments are certainly taking place. Ome dated 
Canton, December 31, says that General Shen Hung-ying and 
his column reached Shuichow on December 30 and occupied 
that important strategic point, General Chen Chiung-ming’s 
pcre retreating in the direction of Canton. General Shen 

s recently made his way back to Kwangtung from the 
Hunan Kiangsi border. Formerly a follower of General Lu 
Yung-ting, General Shen surrendered to General Chen 
Chiung-ming when the latter invaded Kwangsi. A foreign 
official telegram from Canton received in Peking recently 
speaks of a united Provincial Administration at Canton and 
makes some reference to the central government, but the 
mutilation is so great that very little can be made of the 
message. This has been the chief feature of recent official 
code messages from Canton. They all seem to have suffered 
from unusual mutilation. 

Several rumors, current in Peking to the effect 
that negotiations between Generals Tsao Kun and 
Chang Tso-lin, with a view to an understanding to end the 
friction between the Chihli and Fengtien parties, continue — 
to reach the Capital. The latest report, according to 
Reuter's Service, says General Pao Kwei-ching is acting as 
mediator and that while substantial progress has been made 

eral Chang’ demand for the restoration of the arms and 
ammunitien captured by General Wu Pei-fu last summer 
seems to be a formidable obstacle. The arms and ammuni- 


he is losing influence and grip on Northern politics and also 


will then attend to the completion of the military leaders in 
Hanan, Yunnan, Kweichow, Kwangsi, and Kwangtung for 
the bringing about of a compromise and an alliance. 

Latest information on the Coltman Case is that record- 
ing another call on the Foreign Office by the American 
Minister recently. The protracted holidays have, deferred 
any definite action on the case. " 

Much surprise was noted in Canton district when Sun 
Yat-sen’s army captured Wuchow City thus showirg General 
Chen Chiung-ming that hé cannot rely on the support of all 
the commanders under him, The defect, according to the 
report, seems to be with General Liu Chin-kwan, who was in 
command of General Chen’s forces at Wuchow. but who now 
seems to be cooperating with the forces attacking Kwang- 
tung. General Chen is reported to be lacking in money with 
which to pay his troops, so the defection of some of them is 
considered not improbable. : 

The Asatic News Agency reports a Sino- foreign Commission 
is to make enquiry in the actual financial condition of the 
Chinese Eastern Railway, at Mukden through the mediation 
of Dr. C.C. Wang president of the Chinese Eastern Railway. 
Chang T’so-lin has expressed his consent for General Chu 
Ching-lan, Commander-in-chief of the Chinese troops and 
chief of the special administrative district of North Man- 
churia, to be admitted as chairman of the conference. 

Japan still seems to be worrying herself over the 
postoffice situation in Manchuria and the China-Japan policy, 


= 
~ 
| 
i 
an tions have since been sent to Loyang where they are being | 
used by General Wu's troops. 
| During the readjusting of Ministers in Peking, as well ! 
as bandit troubles in Honan, General Wu Pei-fu seeing that : 
at his muitary 1S waning, = 
in the Yangste region opposition to him is arising, has 
decided to sever connections as far as possible with Peking 
for the time being and leave the field in the hands of the 
Paoting element. According to the and Tientsin Times 
he 1s strengethening his position on the Yangste where 
| he believes he can curb the opposition growing against him. 
: It is assured when he has assured his position in Central 
| China which will enable him to advance or retreat freely he 
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3 Canton Road, Shanghai 


General Cable Address: AMTRACO 
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and is much concerned oyer China’s debts question, especially | 
u 


her obligations to foreign countries. Japan is also very m 
concerned over her railway budget which has been drawn up 
in a most reckless manner, according to the Fiji. The Japan- 
ese paper says in part: - 

“What seems strange is that the total expenditure for the 
next fiscal year shows a big increase as compared with the 
present year. In order to establish an equilibrium it is obvious 
that the government has over-estimted the railway revenue. 
The government counts upon an increase in the revenue of 
£16,830.000, but it seems reckless to expect such an increase 
at a time when the general expectation is that the revenue will 
fall off on account of the economic depression. Even if this 
sanguine estimate is justified, the railway program cannot be 
described as proper, for it is manifestly — the govern- 
ment’s avowed policy for financial retrenchment.” 


GENERAL NEWS SUMMARY 


January British reparations plan is and disturbing 
when British delegate learns that French government 
summarily rejects the British plan.——Constantinople 
report says Turkey will sign a separate peace with Powers 
willing to subscribe to terms of the Pact. 


January 5. Ogden Armour, who for twenty-seven years 
has headed Armour Packing Comecny, resigns from 
presidency.——Despite alarmist reports from Paris fore- 
casting breakdown of Conference an optimistic view is 
taken on the situation at present.——Solution of world 
unrest is to give every able bodied man a job, is the advice 
of Henry Ford. 


Fanuary6. Paris report says Conference breaks down and 
British delegates leave for homes.——Harding vetoes 
Bursum pension bill providing for increased pensions for 
Civil and Mexican war veterans and their dependants. _ 

January 7. London despatch says British and French Premiers 
part with good feelings toward each other from the Paris 
Conference.—-—-Turkish government calls to colors all able 
bodied men from liberated territories.——v. S. State De- 

artment officials deny report that U, S. at request of Great 
Britain plans to call international Congress to consider 
_reparations. 

‘Fanuary 8. Paris despatch says M. Tardieu states that Ger- 

mans themselves proclaim since 1920, France has abandoned 


more than 40 percent of the credits of the Versailles 
Treaty.——First formal conference between British and 
American Debt Funding Commissions. opens, with belief 
that rate of interest will be first question considered. 


Weekly Cotton Market Report. 
By A. B. Rosenfeld G Son 

China Cotton.—Fluctuations in the cotton markets during 
the past week have been within a narrow range of prices, due 
to the New Year Holidays. Trading contizues fairly active 
and with a firm undertone at the close of the week. 

Yare.—During the past week there has been no change in 
the fundamental conditions of the yarn market. Fluctuations 
were within narrow limits and with a steady tendency at the 
close of the week. Some 2,000 bales of local spinnings have 
been booked for export to Hankow, Swatow, Fukien, Canton 
and Tsingtao, etc. 


Liverpool, January 4. 1923, 


Market :— 
Middling American, Spot........... 15.19 Pence 
Market :—Steady. 
New York, January 4, 1923. 
New York Market:—March.. 26.45 Cents 
24.42, 
arket :—Sready, 
Bombay, January 4, 1923. 
Bombay Marke: :— 


Broach, F. G. April/May..--......Rps. 486 per Khandy, 
Fully Good Bengal, January ...... , 352 » 
Pine, Oomra, January » - 

Market :—Firm. | 


Shanghai Market:— 
Shanghai, Jan ote eeee tt gy 3 .00 
Market: 


» 
as 
ty. 
~ 
< 
‘ oN ; roa treet cw or AY 7 
>» * < 
>» * > 
ANGT 
4 
> 
4 
ont 
> 
a 
| 
~ 
> 
a 
4 
+ 
“ay 
- 


% 


_ = 5 


4 
~ 


‘ 


THE WEEKLY REVIEW 


Insert Lead at Writing 
Point 


Never any need to remove interior 
mechanism to fill the Parker Pencil. The 
ease of filling is only one of the many 
improvements which make the Parker far 
superior to earlier makes of stay-sharp 


pencils. 
PENCILS 


Non-Clog—Work Both Ways 


_ Please come and see Parker's Lead 
.Ejector that makes it impossible for lead to 
. clog or jam; let us show you the newest 
ideas direct from the House of Parker, 
.5.A., which has produced America’s most 
elegant pencils, made and finished with 
jeweler’s precision—in lustrous Silver and 
Gold, worn by people of rank and culture 
in Asia as well as in America. 


We will consider it a pleasure to have 
you call here. 
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Foreige Exchange Bonght and Sold 
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ere quelified te render an International Banking Service that 
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By Maitland, Fearon and Brand 


January 13, 1923 
Shanghai Exchange for Week Ending Wednesday, January 3rd, 1923. 


Exchange:—The London price of silver at 319d. shows a rise of 4d. since our last 
circular, the price for forward is },d. up, to 30$d_, leaving a difference of $d. between 
ready and two months forward delivery. Our official quotation for T/T on London has 
remained at 3/0 throughout the week, a premium of jd. above this bas been offering for 
early delivery. The difference between ready and forward rates has diminished to about 

_ At the close, our Gold Dealers were selling gold T/T for forward delivery and 
against this cover the market appeared firm with 3/o§d. offered for T/T on London up 
to U, N. Y, and 3/o§d. to June, 

With regard to local stocks of silver the following figures have been arrived at after 
investigations, but they can only be taken as approximately cofrect. Arrivals of silver due 
this month are estimated at Tis. 6,000,000 of which Tis. 2,500,000 left San Francisco 
on the rgth December last, 


Our stocks of silver are reported as follows :— 


Sycee and Bar Silver .. 


Tis. 25,000,000 a decrease of 2,032,000. 


Chinese and Mexican Dollars..... $§ 30,000,000 an increase of $ 2,170,000. 
Estimated value Tis. 46,600,000 as against Tis. 45,949,000 held at this time last year. 


t Chursday |Friday | Saturday | Monday | Tuesday |Weenes. 
Dec. 28} Dec. 29 | Dec. 30; Jan. Jan. 2 | Jan. 3 
. . opening | opening | opening | openi opening 
Bk closing | closing | closing closing 
T/T London} 3/° 3/0 3/° 3/0 
D/Dte. ,, 3/o} 3/0 3/o} 3/o} 
3/ok | 3/ 3/o} 3/0} 
T/T India 229.156) 224 2228 222) 222} 
T/T France | 977.917) 960 97° goo 945 
| 
T/T H’kong) 75.120) 74 74 74 74 
T/T Japan 69.349) 70} 70} 70} 704 
T/T Batavia | 180.208) 1773 178 178 178 
‘T/T Straits | 76.719) 78; | 784 784 783 
Bk's buying 
Zz z 
3/13 3/13 3/tf 3/1} 
6m/s,, D/a| 3/2-739 | 3/2 3/2 3/2 3/3 
qm/e B/F.] 1.627.917} 1010 1020 1010 995 
0., D/A, D|P 
4m/s N.Y. 
73-979, 73 73 73 73 
qm/s ,, Docs 734 73 733 73} 
ased on Daily | 
—— — Dec. 4 Dec. 29 Dec. 30) Jan. 1 | Jan. 2 Jan 3 
on rising Market, 
Price 
of Bar Silver per oz. 
i Standard 
303% 31] 31] sive | 3th 
N. Y.Price of Ba 
on (Pure) | 8-638 |G. 8. 649.6. 643 $. 64) 
Shanghai Price Tis Tis > 
of Gold Bars (weight Tis. < Ths 
Tis. 10 ( Chauping ) 
978 TOUCH 336°° 337°° 337°*° 334°° 
Shanghai Silver ol 
i Mexi- | 
72.7625 72-525 | 72.65 72.50 
10% 10% 10% < 9% 
*Closing Price in 
London for Pre. 
vious day. 
**Closing Price in 
New York for Pre- | 
views day 
Bank of England rate of discount 3% London on Pars r/f 62 90 
Bank of France rate of discount 4h London on Germany T/T 33500 
London open Mariet rate of Dis, 3 m/s. 279% New York on London T/T 4633 
4 m/s. 22,% Bombay on London T/T 1/4} 
" » Hongkongon ,, T/T 3/a} 
Y okohama T/T 
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- 


Orders for the latest issue or Yearly 
Subscriptions to THE WEEKLY 
REVIEW OF THE FAR EAST 

y be placed with the following 
Book Stores and News Agence 
in the Far East: . . . 


Philippine Education Co. . ... Manila, P.1. 
Shanghai Newspaper Stand, Nanking Road sds Shanghai. 
Edward Evans & Sons, 30 N. Szechuen Road ... Shanghai. 
Kelly & Walsh, 12 Nanking Road Shanghai. 
Kelly & Walsh, Chater Road ie es ... Hongkong. 


Commercial Press sii Hongkong 


Chinese American Publishing Co., 25 Nanking Road .. is = 
Mission Book Company, 13 North Szechuen 
South China Christian Book Co. 
Astor Hete! News Stand. 7 Whangpoo Road... 
Palace Hotel See ane 
Tientsin Press .. 

Methodist Book Store. The Ginza 

China Express Co., 207 Boundary Road .. ies a 

W.S. Hoe, 76 Bush Lane ie ott 


Commercial Press, 453 Honan Road as 
The Range Road Book Store, 516 Range Road 
Chow Zu Kong, Szechuen Road... 


Kuo Chi Yuen’s Book Store, Teng Shih K’ou Hutung Peking. 
Shanghai-Nanking Railway, News Agents Shanghai-Nanking. 
Kuang Hua Press, Ltd., 48 Victoria Road sde Tientsin. 
Methodist Publishing House ove ose ose Foochow 
Brewer & Company, Hongkong Hotel Bldg. Hongkong. 
China Book Exchange, Astor House Hotel Tientsin, 
La Librairie Francaise, Grand Hotei de Pekin ... San ia iat Peking. 
China Book Exchange, Grand Hotel de Wagons Lits nie de ee Peking. 


All branches of the Commercial Press at the following points in Chine and the Fa, 
Feast: Amoy, Aaking, Canton, Changsha, Chengteh, Chungking, Foochow, H-eng- 
chow, Hankow, Hengchow, Honan, Kaifeng, Kirin, Kueiyang, Leanchi, Moubkden, 
Nanchang, Nanking, Peoking, Paoting, Peking, Shinchow, Sian, Singapore, Taiyuan 


Tientsia, Tsinan, Wuchang, Wuehu, Yunnan, and during summer eat Kuling and 
Mokansan. 


Copies for inspection may also be found on file at the following 
places in The Far East. 


Library Reading Rooms of all Trans-Pacific Ships of the following lines, 
Pacific Mail Steamship Company, The Admiral Oriental Line, Nippon Yusen 
Kaisha, Toyo Kisen Kaisha, Canadian Pacific Steamship ORE: China 


Mail Steamship Company. on 
Manila Hotel ... Manila, P.1. Versailles Hotel . Wiadivostok. 
Hotel Modern Pristan... ... Harbin. Tor Hotel 
Oriental Hotel... ... ... ... Harbin. Miyako Hotel. .. .. . ... ... Kyoto. 
Astor House Hotel ... ... ...Hongkong. Imperial Hotel .. ..... Tokyo. 
Peak Hotel .. ... «Hongkong. Excursionists dotel ... ... Canton. 
King Edward Hotel ... ... ...Hongkong. Victoria Hotel... ... ... ... Canton. 
Yamate Hotel... ... ... .. ... Mukden. Western Hotel at 


In addition to the foregoing, complete files of the REVIEW may be found at all 
American Consulates and Legations in the Far East and at the New York office 
r West 34th St, 
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WEBSTER’S 
COLLEGIATE 
DICTIONARY 


WITH 


CHINESE . TRANSLATION 


. will be ready’ MAY, 1923. 
It is the most accurate, 
most comprehensive, and 
most up-to-date  English- 
Chinese dictionary ever pub- 
lished, and promises to be 
the best dictionary for the 
next decade for your office, 
your school, and your home. 


Advance subscription is now 
open and a great reduction is 
offered in its price. Your 
action now will save you a 
good amount of money. Please 
ask for the FREE pamphlet 
TO-DAY. 


The Commercial Press, Ltd. 
C453 Honan Road, Shanghai 


January 13, 1923 


MEDICAL OFFICER 


American, two years in China as 
physician for mining company, desires 
similar position with industrial plant. 
College graduate, large experience in tropical 
and industrial medicine. Excellent recom- 
mendations. At present, in America. Address 
inquiries to Medical Officer, care, Weekly 
Review. 


New Books and Publications — 


Reminiscences of a Chinese Official 
Revelations of Official Life under the Manchus. Reprinted from the 
Peking Gazette, and the China Illustrated Review, 1922. Printed and 
Published by Tientsin Press, Limited, Tientsin, 


NE wonders why this book has been published anony- 
QO mously in the days of the Republic since freedom of 
the press seems to be one of the “ inalienable rights ” 
of the people under a Republican form of government. So 
far as is apparent there is nothing in any way libelous about 
the Reminiscences of a Chinese Offcial, no official is personally 
attacked—only a system is described which is already pretty 
well understood both by foreigners and natives in China. 

In the form of reminiscences begun shortly after the 
celebration of his fiftieth birthday the Grand Censor of 
Kiangnan narrates a few of his experiences asa high 
official and those of several of his friends and acquaintances 
in office. This form is admirably suited to a description of 


many of the devious methods by which offices and wealth © 


were gained—and lost—under the Manchu regime. Con- 
siderable information as to “‘old custom” and a tremendous 
amount of cynicism is neatly packed in a small space. 

fine example of the latter is contained in Chapter 
XXVIL. in the story of the “Young Reformer” who was able 
from reading a few books in Chinese dealing with Western 
methods to draw up such an capa ee, | petition for the 
governor of Shantung in reference to the building of mills in 
that province that the latter appointed the “Young 
Reformer” to buy the material for the mills, which in turn 


resulted in the expenditure of several hundreds of thousands — 


of taels on second-hand machinery—and the receipt of a 
ruinous commission by the ‘“‘reformer’”’. 

The “magistrate’s golden rule” is interesting also: ‘‘ ‘The 
key to success in official life,’ said his friend, sagely stroking 
his beard, ‘may be found in these few words: First, 
strictness ; Second, slackness and Third, indifference. When 
you first take up the duties of your new post. you must make 
a show of severity. The reasons are evident. In the first 
place you will have the people properly cowed; and again, 
your superiors, who will keep a close watch over you to begin 
with, will be convinced of your integrity, and thereafter will 
take no notice of whatever you may do. Then, when the 
people have learned to be afraid of you, is the time to lay 
your plans, and to slacken the pressure alittle. They will 
soon understand that you are willing to listen to terms. That 
is the second partofthe formula. That last thing is indif- 
ference. When one party gives you money, the second party 
is sure totry the same lever. In such circumstances yoy 
must not allow any favor, one way orthe other. Just turn 
adeafear. Let the matter hang fire, and do nothing, but 


make all the promises you like. That will either bring you 
more money or leave you in peace’... ” 

As noted in the introduction much of what is discussed 
was peculiar to the Manchu regime, but much has held over 
to the present; “there has been no marked improvement in the 
competence or integrity of local officials under the Republic, 
and a number of the curious customs described by the Author 
are still observed.” This being so the advocates of the 
immediate abolition of extraterritoriality should find a great 
deal of food for reflection in this little book written by a 


‘returned student. Occasional typographical and grammatical 
errors mar but do not seriously detract from the value of the. 


work, 


H. F, MacNair 
St. John’s University, Shanghai, January 1, 1923, 
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S. S. Patrick Henry, from 
November 30. 


Steel, Pils. 380 
Cotton, Raw, Bis. 400, ,, 
Wax, Paraffin 394 
oi, ‘Kerosene in bulk . Galls. 45,000 

Oil, Kerosene, in cases. 255,95° 


S. S. lye Maru, December 7. 


To New York. 


Silk Pongees, Shantung, Pls. 23.75 


S. S. City of Pittsburg, December 9. 


To New York. 
Tea, Green: 
Gunpowder, Ningpo.. Pis. 257 
Gunpowder, other Ports ,, 3 
Young Hyson, other 
Cotton Yarn, Waste:.- 45 517 
Feathers, Duck......- 80 


Skins, Pcs. 2,000 


S. S. Margaret Dollar, from U.S.A., 
December 4 


Iron Hoops .....++++ 4, 267 
yron Wire Shorts.....- 66 
Iron, Galvanized: 

Wire Shorts ........ 


” 200 
ee 
Zinc Sheets 8 
Acid, ,, 1 


Barley ete eee ” 1,797 


Bones, Cow 5 3° 
Indigo Paste, Artificial. ,, 1,950 
Leadfoii and Tinfoil... ,, 274 
Leather, Calf I 
Packings, Unclassed... ,, 3 


Paints, Unclassed..... 137 
Paper, Cardboard ..... ,, 1,680 
Paper, 6s eens ” 1,188 
Sugar of Milk, 55 168 
Tobacco, 39389 
Tobaceo, Prepared.... 6 


O8 
Oil, Kerosene, in bulk. Galls. $3,000 
Oil, Kerosene, in Cases ,, 5,000 
Oil, Lubricating...... ,, 33,454 


Paints, Unclassed .... ,, 250 


S. 8. City of Peking, from U.S. A., 


December 2. 
fron Washers........ 
Irom 9 413 


iron, Galvanized: 
Sheets, Plain ....ces ” 1,036 


Sheets, Corrugated... ,, 210 
Pipe Fittings. ” 22 


Wire ” 336 


THE WEEKLY REVIEW 


= 


= Carry ‘America oad Chine. 


Returns of the Shanghai Customs 
( Keys Pls.—s Picul or £33 Bls.— Bales; Pct.—Pisces; Millemthousands; Hh, Tis., Custems Rate Dec. Tis. 2.25 equal Gold $2) 


Cocoa Butter ...+.-.. Pls. 27 
Pane, Artificial. 300 
Printing....++.. 46 
Leather, 7 
Paper, Cigarette, on 
Bobbins Pis, 104 
Paper, Printing, Common, ,, 1,955 
Extratt.... ,, 336 

eee ee wee Mille 4° 
75,00° 
Pcs. 3 
Covers, Doz. 10° 
Meats, Canned ...... ,; 
Underwear........- 


96 
Machinery Hk, "Tis. 24,603 


FEF 


S. 8. Tenyo Mars, from U. S. A., 
December 6. 


Cotton, Raw...Bils. Pils, 181 
Iron Nails, Cut ...... 4, 405 
Iron Wire Rope, old... ,, 154 
Leather, Calf........ ,, 2 


Tobacco, Prepared... ,, 4 
Cigarettes. . Mille 15,500 
Machinery ........Hk. Tis. 6,903 
Treasure, Silver Bars Hk, Tis.169,565 


S. S. Wheatland Montana, from 
U. S. A., December 5. 


Iron Bars .........++ §,003 


S. 8. Apus, from U. S. A., 
December 4, 


Motor-cars Pcc. 3 


Oil, Kerosene, in Cases Galls 200,250 _ 


S. S. President Wilson, December 9. 


To San Francisco. 


Silk, Pengees, Honan.. Pls. 
Tea, Black, Shanghai. . ” 3 
Tea, Black, Hankow.,. 
Tea, Green: 
Gunpowder, Ningpo.. 
Feathers, Duck 
Peas, Wee. 
Walnuts, Kernels, 566 
Eggs, Fresh,.....++++ Pcs. 36,000 
To Los Angeles, 
Feathers, Goose...... Pils, 24 
To Baltimore. 
To Chicago. 
Silk, Raw, Steam Filature: 
Yellow, other Ports Bls, 5,_ 481 
Silk, Raw, Filature: 
Wild, other Ports, Bis. 35 oo 93,35 
Tea, Green: 


Gunpowder, Ningpo.. 295 
Walnuts, Kernels.....  ,, 206 


. To Scranton, 


Silk, Raw, Steam Filarure: 

White, Shanghai, Bis. 10, Pls. 9.98 
To New York. 
Silk, Raw, Re-reeled - 

White, other Forts, 

Silkk. Raw, Steam Filature: 

White, Shanghai Bls. 404 ,, 400.28 
White, other Ports, 

Yellow, Hankow, 5 ,, 4-36 
Yellow, other Ports, 

Silk, Raw, Filature: 

Wild, other Ports, Bis. 

S4 55 54,08 
Silk Cocoons, Strippings: 

Shanghai, Bis. 35... 4, 115-45 
Silk Pongees, Honan... ,, 30,42 
Silke Pongees, Shantung, ,, 47-94 


Cotton, K.w, Bis. 226. 
Hair, 
Straw Braid, White... ,, 184 


S. $. Canadian Winner, December 15 


To San Francisco. 


Tallow, Vegetable..... ,, 2,312 
To Seattle. 


To San Pedro. 


Linseed ere eevee Pis. 756 
Seed, Sesamum ...... 4, 30,240 
Tallow, Vegetable..... ,, 1.655 


S. 3. Wray, Castle, December 19. 


To Boston. 
Cotton Waste... Pls. 174 


Wool, Sheep's ....... 7 
To New York. 


Tea, Green: 
Gunpowder, Ningpo.. Pls. 2,322 
Gunpowder, Kiukiang ,, 36 


Young Hyson, Kiukiang ,, 136 


Hyson, Kiukiang.... ,, 38 
Cotton, Raw, Bis, 200 ,, 786 
Cotton Yarn, Waste... ,, 83 
Hides, Buffalo ....... 4, 142 
Hides, Cow os 705 

100 


Hath, Pes, 22,800 
S. 8. Calchas, December 18. 


To Bcston. 
Wool, Sheep’s ....... Pls. 303 


New York. 


Tea, Green: 
Young Hyson, Other 


Hyson, other Ports... ,, 2 
Antimony, Oxide..... 


420 


Cotton, Raw, Bis. 250. 


953 
Hides, Buffalo. 147 
Skins, Goat, Untanned. ,, 35,000 


3. 8. City of Pittsburg, from U.S.A., 
December 7. 


‘Tron, Pis. 84 
Iron Bolts and Nuts ... is 
lron Channels ....... 


Iron Nails, Wire ..... ” 1.020 
[ron Rails 


2 

Iron Wire Shorts. . | 
Iron Galvanized: 

Sheets, Plain ........ 271 
Wire Rope cose 529 
Wire Shorts........ ,, 719 
Milk, Condensed ..... 72 
Indigo Paste, Artificial 2,100 
Ink, Printing . 97 
Paints, Unclassed 3 


Paper, Cigarette, on, 
Paper Coated......... ,, 480 
Paper, Unclassed ..... 


Wax, Paraffin ....... ,, 284 


Paints, Unclassed . . .. . Galls. 20 


Leather Cloth........ 354 
Machines, Calculating.. ,, 6 
Motor-cars .......... 7 
Typewriters ......... Pes. 60 
Canned Meats. Doz, 199 
Underwear 5° 


Machinery ........Hk, Tls.11,341 


S. S. Chohei Maru, from U. S. A.; 
December 8. 


Machinery ........Hk. Tis. 906 


S. S. Shidzucta Maru from U.S.A., 
December 11. 


Flour, Wheat........ Pils. 375 
Timber: 


Softwood, Clear, . . ft, 207,474 


S. S. Woodfeld, trom U. 8. A., 


December 14. 
Cotton, Duck........ Ydsr 1,076 
Waterproof Cloth.. ee. 398 
Iron Wire, Tinned eee Pis. 236 
Tobacco, Lett, 2,79° 


Oil, Lubricating ..... Gals. 25,132 
Oil, Unclassed ....2.. 75893 
Paints. Unclassed..... 5, 2.587 
Calculating Machines,. Pcs. 6 
Motor-Trucks ....... I 


Oilcloth 33 164 


Shoes, tt Pairs. 144 
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Outline for the Study of Current History, 
Finance and Commerce of China 


H. F. MacNarr, Pu. D. 
Professor of History and Government, St. John’s University 
This outline, primarily for the use of middle schools and colleges, is 
based upon the Review for last week. It is not intended that the whole 
of the outline be used but that those topics be selected that are found to 


be adapted to the class. 


1. International Affairs 
Topic 1: The Significance of Banditry 


in China 


References: Pp. 207-11,236. 

Questions: 1. Who is Mr. Dailey, 
and why is he so careful to state his 
sources of information? What does 
he wish to guard against? 2. Compare 
Mr. Dailey’s comments in the second 
goregren” with the news on p. 236. Is 

r. Dailey justified in his remarks? 3. 
What is the value of the Diary excerpts 
published here? 4. What political 
Significance may be attached to the 
bandit trouble in Honan? 5. What 
seems to be the writer's attitude toward 
Messrs. Wu, Chang, Sun, Feng, etc? 


Topic 2: Preparations for Another Cabinet 


References : Pp. 205,236. 

Questions: 1. Is Dr. Sze listed for 
the proposed new Cabinet? 2. Who has 
been acting Premier? 3. In what way 
is General Chang fitted for the 
Premiership? 4. ho is slated for the 
of Foreign Affairs? the 

nterior? 5. What important decision 
has recently been made by the Ministry 


‘of Communication? 


2. Domestic Affairs 


Topic 1: The Wak Chang Trading 
Corporation. 


References: P. 206,212,215. 
Question : Why is this Company 
mentioned ‘editorially? 2. What type 
of a company is it? What are the 
criticisms made of the China Trade 
Act? 4. What are the editor’s con- 
— as to the future value of this 
ct: 


Topie 2: China’s First Big Sugar Mill 


“References: Pp. 211-12. 
Questions: 1. What was proposed 
as the capitalization of this sugar com- 


pany? 2. Who have been its promoters? 
3. hat seems to have been its 
capitalization? 4. What plans were 
made before the mill was begun? 
What is China’s annual sugar con- 
sumption? 6. From what countries 
does China import sugar? 7. What is 
the source of trouble at present in this 
company? 8. Has the trouble been 
settled?,9. What reason can you assign 
for publishing this account before the 
results of the investigation are known? 
Topic 3: China’s Greatest Living Men. 
References: Pp. 224-26. 


Questions: 1. Of the twenty-four 
men listed what proportion are Western 
educated? 2. How many educators are 
in the list? 3. What proportion of these 


_are engaged in government, or in milit- 


ary work? 4 ho are—Wu Lien-Teh, 
Ting Li Mei, and Mei Lan Fang? What 
inference might be drawn from the fact 
that the last-named gained more votes 
than the firsttwo combined? 5. How 
many industrial or commercial scientific, 
and social workers are listed among the 
Chosen People? 6. Define the meaning 
of the word “Great.” Are greatness, 
and notoriety synonymous? 

Topic 4: Further Uses for Famine Relief 

Money. 

References: Pp. 205-06. 

Questions: 1. How much money was 
contributed for famine relief from 
America for use in China? 2. Who is 
Mr. T. W. Lamont? Have you heard 
of him before? 3. What was the amount 
of the balance not used for famine 
relief? 4. How is it to be used? 5. 
If conditions are as they are said to be 
in Chekiang why is none of this money 
used there? 


3. Commerce and Finance 
Topic 1: The Manchurian Question at 
Washington ( Cont'd) 


References: Pp. 212-14,216,218; also 
previous issues of the Review, 

Questions: 1. What is the length of 
term of lease of the Japanese interests 


January 13, 1923 


in Manchuria? 2. How did the Japanese 
first enter Manchuria? 3. Upon what 
does their new lease depend? 4. Where 
is Eastern Inner Mongolia, and what 
are Japan’s interests there? 5. In what 
way were the Twenty-one Demands 
mixed with the question of Spheres of 
Influence at the Washington Con- 
ference? 6. What is meant by the 
expressions (p.218) “passing the buck’’, 
“playing to the gallery”? 7. Discuss the 


interpretation of the Russo-Japanese 


War given by Mr. Kawakami. 8. Upon 


what grounds did Mr. Kawakami accuse 
China of ‘“Machiavellianism’”? What 
is meant by the term? 


Topic 2: ‘‘A 
the Tachuns!’’ 

References : Pp. 207. 

Questions: 1. What is the origin of 
this article? 2. What and when was. 
the Sui 4n piracy case? 3. What do you 
think of the arguments and illustrations. 
advanced in paragraph 1 of this article? 


_ 4. Discuss the possible advantages and 
disadvantages of the scheme proposed ?.. 


5. Has there ever been a case of Chinese 
armies récruited, drilled, and led by 
foreign officers? 
Topic 3: China's Debts to Foreign Nations. 
Reference: P. 236 
Questions: 1. What action has recent- 


_ ly been taken Page foreign Ministers 
t 


in Peking ve payment of China’s 


debts? 2. What isa claim « and 


what is meant by the “maturing” of 
debts? 3. What definite demands have 
been made? 

Topic 3: China’s Export of Domestically 

Manufactured Cotton Goods. 

Reference: P, 220. 

Questions: 1. What is a Haikwan 
Tael? 2. What is the value annually 
of China’s purchases of cotton goods? 


3. What cotton goods did China export | 


last year? 4. What is the average cotton 
crop of America? India? Japan? 5. 
What is a “bale” of cotton? What is 
a picul? 


Topic 4: Finances in Kwangtung. 
Réference: P. 234. 


Questions: 1. What is the value of 
Bank of Kwangtung notes? 2. Are 
notes legal tender? hy? What is the 
effect of this? 3. What is a surtax? 
4. How large a number of men are on 
the Kwangsi-Fukien border? 5. What 
are “subsidiary coins? 6, What is 
the status of the proposed British loan 
to Kwangtung? 

Note: For continued discussion of the 
Slevin Aeroplane Case in Hankow, on 
which questions were given last week, 
see page 230 of the issue of the Review 
for January 6, 1923. < 


Pioneer Steel Car Builders 


SSED CAR 


We build Railway Cars exclusively 
Our facilities assures prompt delivery | 


COMPANY 


Prompt Deliveries Means Quick Earnings From Rolling Stock 


ECONOMY 
U. S. P. O. Box 705 


PRESSED STEEL CARS 


: China Office : :; 


SERVICE 


No. 2 Canton Road, Shanghai 


Police Force to Subdue- 


6 
‘ 
Ry, 
> % 
fh 
4 ~ 
on 
4 
' 
‘ 
| 
«4 
3 
# 
4, 
4 LY 
4 
4 
| 
| 
| 
| 
“* 
* 
a 
te 
. 
wo 


THE WEEKLY REVIEW 28 
The United States Court for China 


In 

| : (Established by Act of Congress of June 30, 1906.) 
US. Disraict Atrorney, Leonard G. Husar. ke 
U.S. Commuissiongr, Nelson E, Lurton. 
Crerx, William A. Chapman. 
Orrice Hours 10-12; 2-4. 
Deputy Crerx, L. Macoubrey. 
| U.S. MarsHat, 
a Dispursinc Orricer, \ Thurston R. P 
Prison Puysician, Dr. T. B. Dunn. 
Deputy MarsHAL, Wm. Van Buskirk. 


January 13; 1923 


Now 


“want of jurisdiction over person or subject-matter is 
always a ground for reliéf on Aabeas corpus, for, if the court has 
acted without jurisdiction, its judgment or order is absolutely 
void, even on collateral attack; and, at least aecording to the 
doctrine of the later cases, in addition to jurisdiction over 
person and subject-matter, the court must have had jurisdic- 
tion to render the particular judgment.” ° 


As to the other defects complained of, the 
certified copies before us confirm petitioner’s charge 
that he was arrested upon an unsigned complaint altho 
it is expressly required ® that all complaints be 
signed by the complainant or authenticated by the 
consul’s certificate. But this was not a jurisdictional 
defect nor was the consular court marshal’s failure 
to state in his return, the time and place of serving the 
warrant. “Indeed that office was supposed to be 
abolished, by the act * creating this court. But errors 
and irregularities like these are not grounds for hadeas 
corpus. 

As to the sentence itself, aside from the character 
of the offense involved, we do not consider it necessary 
to notice more than one feature, viz., the provision that 
“if defendent leaves China by that time (Jan. 31) 
sentence (of imprisonment) will continue suspended.” 
In effect this was an alternative sentence—imprison- 
ment or banishment. But the law gives no authority 
for such a sentence. On the contrary 


All Notices, Announcements, Judgments, 
Orders and other Proceedings appearing in this 
‘ department of Tur Werexty Revitw may be 
accepted as authentic. 


MOTION DAY. 


All contested motions and demurrers will 
hereafter be heard on Mondays, beginning at 3 
P. M.; provided notice thereof with proof of 
service on the adverse party or his attorney shall 
have been filed in the clerk’s office by 1 P. M. of 

_ the preceding Saturday. 


ADMISSION TO THE BAR. 


Hereafter, applicants for admission to the bar 
of this court, whether previously admitted else- 
where or not, will be examined on the following: 
. Extraterritoriality,25 Corpus Juris, 299—331. 
. Extraterritorial Cases. 

. Extraterritorial Remedial Code. 

. China Court Regulations. 

Act of Congress of June 30, 1906 (34 U. S. 
Stats. at Large, Ch. 3934). 

U. S. Rev. Stats., secs. 4083—4131 (Act of 
Congress of June 22, 1860, 12 U. S. Stats. at 


Jan, 3, 1923, Cause Nos. 1473 & 1810, Russian Economic 


8, 


” 8, 


1862, 


v. Liberty Club 
and Hall & Holtz, Led, 
v. Liberty Club ; testimony 
taken of Dunn, Wright, 
Shainin, Eisler, Kreis, 
Raines, Bartlett, Steen, 


igsberg. Bernard, Yeishin, 
Bowman, Kaveline, and 
Saveloff. 

P. R. Moore v. J. and 
Mrs. Elmont; testimony 
taken of Elmont. 


1999, Banque Industrielle 
Chine 


1764, 


2026, 


1792, 


1473, 


v, Sonn Bros, Imp. 
& Exp, Co.; testimony 
taken of Bar and Scanlon. 
Harry B, Campbell v. 
Henry Gauenebaum et 
al; motion to incorporate 
additional portion of 
record in bill of except- 


ions, 
In re application of 
Arthur T. Steele. Motion 
snes, 
Percy R. Moore v. The 
Far East Trading Co., 
Inc. For pérmission to 
argue motion for appeal. - 
The Russian Economic 
Society v. The Liberty 
Club, Defendant's motion 
to reopen, 


Large, Ch. 179). “in all cases, except as herein otherwise provided, the 

B E Nelson E. Lurton. punishment of crime provided for by this title shall be by 

AR EXAMINING ] wr ws Blume fine or imprisonment, or both, at the discretion of the officer who 

| COMMITTEE: | Roland S, Haskell ag 

“Fine or imprisonment’”—it must be one or both; 
it cannot be fine and (or) imprisonment plus something 
eS else. Moreover banishment of American citizens is a 
Hearings: penalty unknown to our law, and contrary to the spirit 


of our institutions. "* Even from the United States, 
only aliens may be deported. We feel obliged to call 
attention to this because the same consular court, not 
so long since, rendered and enforced a sentence of 
deportation against a well known American citizen. " It 
was never brought to this court for review and we 
have had no previous occasion to mention it but it would 
be most unfortunate if that unlawful proceeding were 
to be accepted as a precedent. 

In connection with this application four others 
are submitted by the same petitioner, from which 
it appears that he was_ similarly sentenced 
by the same consular court in another case and 
that warrants have been issued in three more 


9. Cyc. XXI, 296, 297. 
China Court Regulations, secs. 57, 58. 

11. Jn re Marshall, 6 Idaho, 516,56 Pac. 470; Jnre Alcorn, 7 Idaho, 101, 
60 Pac. 561; State v. McMahon, 69 Minn. 265, 72 N. W. 79; Giles 
v. State, 36 Miss. 627. 

12. Kelley v. Thomas, 15 Gray (Mass.) 192. 
34 U. S. Stats. at Large, Ch. 3934, sec. 8. 

14. Corpus Juris; XXIX, 25. 
Rev. Stats., sec. 4101. 

16. -* we of Brewer, J. in U. S. v. Ju Toy, 198 U. S. 270, 49 L, 


1040. 

17, U. S. v. Reid. See Millard’s Review, III, 133 quoting from the 
Peking & Tientsin Times of Dec. 24, 1917 which states, that the 
defendant “was taken to Tientsin!} where he appeared before the 
local court. The finding of that court has not yet reached here 
(Peking) but if he can give no satisfactory answer to the charges 
of the Chinese he will be deported and will leave China by the 
next U.S. Transport for 
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Jan. 8, 1922,"Cause No. 4810, Hall & Holtz, Ltd, v. 
Club, 


Jau. 


9» 


9, 


The Liberty 
Defendant’s motion to 


reopen, 

” 858, Swinehart v. Swinchart; 
testimony taken of Mr. 
and Mrs, Swinehart. 

” 2025, In reapplication of So- 
fronio Abrera for admission 
to the bar; 

99 14473, Russian Economic Society 

v. The Liberty Club; 
stipulation on admission of 
hibits, 

” P. R. Moore v. J. and 
Mrs. Elmont; testimony 
taken of Dr. Dunn, Miss 
Wade, Smyth, Dr, Polk 
and plaintiff, 

( Before the Commissioner ) 


4, 1923, Cause No, 2036, U. S. v. Mandel; test- 


” 


4, 


9; 


imony taken of Kya 
Yoeh Tsung, Soong 
Dzang Sung and defend- 
ant. 

20038, S. v, Hewitt; test- 
imony taken of Kasa, 

99 be 2009, King ; testimony 

taken of Aiers, Wong 
Ding Zing, Tsang Koh 
Ding, Barry and defend- 
ant. 
90 2039, S. v, A. Haimovitch; 
testimony taken of Kisar 
Singh Zi Suh Ming and 
defendant, 

2040, U. S. v Kulp; testimony 
taken of Ginnan, Bawar 
Singh and Mishra Singh. 

#99 Au Yueh Wah v. Andres 
Teodoro ; testimony taken 
of plaintiff and defendant. 

Judgments and Orders: 

1923, Cause No. 1320, Quelch v, Crawley; order 

dismissing complaint in 
 imtervention. 

” »» 9 1366, Say Yuen Hong v. 
Gaston, Williams & 
Wigmore; order of 
dismissal. 

9s 1835, Chinese American Bank 
of Commerce v. Globe 
& Rutgers Fire Insurance 
Co.; order overruling 
defendant’s motion for 
bill of particulars, 

ry) ” ” 1523, Danner v. Danner; decree. 

” »» 99 4945, Chemische Fabrik Grie- 
sheim Elektron v. In- 
ternational Banking 
Corpn.; order overruling 
demurrer 

” » 9», 2006, U. S, v. Greenstone; 

motion overruled, 

” » 92 4939, Banque Industrielle de 
Chine v. Sonn Bros. 
Imp. & Exp. Co; 
submitted, 

” ” 1764, Harry B. Campbell v. 
Henry Gruenebaum et 
al ; submitted. 

99 2026, In re application of 
Arthur Steele ; 
submitted. 

” ” ss 1792, Percy R, Moore v. The 
Far East Trading Co. 
Inc. ; submitted. 


»» 4473, The Russian Economic 


Soctety v. The Liberty 
Club; submitted. 

99 »» 99 Hall & Holtz, Ltd; v, 
The Liberty Club; 


” 99 2025, In re application for 
admission to the bar of 
Sofronio Abrera; applicant 
admitted. 

20026, In application of A. 
Tilton Steele; order 
denying application. 
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upon similar charges. But it also appears that petit- 
ioner is not in custody by virtue of any of these and 
writs may consequently not issue therein. * In the case 
before us petitioner was at one time released on bond 
but his sureties have meanwhile surrendered him so 
that he is entitled * to the relief sought. 

Let the writ be allowed and the prisoner 


DISCHARGED. 
18. Corpus Juris, X XIX, 21. 
19, Ex parte Burford, 1 Cranch, C. C., 456, 4 Fed. Cas. No. 2149 ; Ex parte 
Hensley, (Tex. Cr. App.) 24S. W., 295. 


E. Y. KAMOROVSKY, PLAINTIFF, v. HARTFORD FIRE 
INSURANCE & AMERICAN FOREIGN 
INSURANCE ASSN., DEFENDENTS. 

(Cause No. 1606; decided September 12, 1922. 


ON PETITION FOR LEAVE TO INTERVENE. 
SYLLABUS 
( By the Court.) 

1, Intervention: A MERE GENERAL CREDITOR, without other standing, is 
not considered to have “‘an interest in the subject matter of litiga- 
tion ” such as will entitle him to intervene. ; 

2. Ip.: But A JUDGMENT CrepIToR, who has also obtained an injunction 
sequestering the fund which constitutes “the subject matter,” has 
such an interest. 

Messrs, Davies G Bryan by Mr. Davies, for the petition. 
Messrs, Williams, Franklin G Faison by Mr. Faison, contra. 


LOBINGIER, ].: 

This is an action to receover a sum alleged to be 
due plaintiff by virtue of a certain fire insurance policy 
issued “‘at his request and cost, and for his use and 
benefit” but, apparently, in the name of a warehouse- 
man with whom the insured property was stored. 
The insurance company and its agent, both of whom 
are made defendants, answer, admitting the issuance 
of the policy, averring that they have been restrained 
by judicial order from paying part of it and expressing 
their willingness to pay the balance to the insured. 
The other parties, M. A; Topas & Company and E. O. 
Golempolski, now seek to intervene for the purpose of 
sequestering the same fund basing their claim on the 


following provision: 


“Any person who has or claims an interest in the subject 
matter of litigation, in the success of either of the parties or 
against both, may, before trial, become a party to the action 
by joining in the plaintiff’s claim of the defendant’s resistance 
or by demanding relief adverse to both.” ! 


The former of these claimants alleges that he has 
obtained a judgment against the insured in the policy 
above mentioned for an amount equal to something 
less than two-thirds of the sum in controversy. It 
also appears from plaintiff’s amended complaint (par. 
8) that the said claimant has obtained a temporary 
injunction against the payment of said sum to the said 
insured. These facts would seem to afford the first 
claimant “an interest in the subject matter of litiga- 
tion”’ viz, this insurance fund. It is well settled that 
judgment creditors may have such an interest under a 
code provision like that above quoted, ? and the refusal 
of intervention in a proper case is reversible error. * 

The other claimant for intervention does not 
allege that he is a judgment creditor but merely 
that he has a suit pending against the said insured who 
is-indebted to him and there is no averment that the 
insured is insolvent nor that he is without other 
property to satisfy the alleged indebtedness. Under 
such circumstances intervention has not been allowed 


1. Extraterritorial Remedial Code, Sec. 57. 
2. Davis v. Eppinger, 18 Cal. 378. Cf. Horn v. Water Co. 13 Cal. 62. 
3. Cathay Trust, Ltd, v. Brooks, 1 Extraterritorial Cases, 265. 
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6, 1923, Cause No, 


( By the ) 


2038, U.S v. Hewitt; judgment, 


2037, U.%. v, King ; judgment. 

2039, U.S. v. A, Haimovitch ; 
judgment. 

2040, U.S. v. Kulp; judgment. 

2031, Au Yueh Wah sy, 
Andres Teodoro; judg- 


ment for defendant, 
2036, U. S. v. Mandel; 
judgment. 


Assignments tor Hearing: 
January 16, 1923, 9:30 a. m., Cause No. 1486, F. T. 


Kiang v, C. J. Kosel, 


19, 1923, 9:30 a. m., Cause No, 1977, Alfred 


Kohlberg A, F. 
Thane & Co. 


22, 1923, 9:30 a. m., Cause No. 1351, The 


Nanyang Bros. Tobacco 
Co. Inc. v. Green Star 
Steamship Corporation, 


22, 1923, 9:30 a. m., Cause No. 1355, The 


Nanyang Bros. Tobacco 
Co. Inc. v. Barber 


Steamship Lines. 


Miscellaneous Filings: 
Jen. 2, 1922, Cause No. 1473, The Russian Economic 


Society v, The Liberty 
Club; marshal’s return 
of subpoenas (3). 

2020, Russo-Asiatic Bank v, 
Max Wulfsohn & Co. ; 
marshal’s return of sum- 
mons, 

2026, In re application of A. 
Tilton Steele; motion 
to disregard proceedings. 

2035, In re guardianship of 
Henry W. Elser; peti- 
tion; order; bond of 


2038, U. S. v. Hewitt; com- 
plaint. 


2040, U. S. v, Kulp; com- 


1366, Say Yuen Hong v. Gas- 
ton, Williams @ Wig- 
more, Far Eastern 
Division Inc. et 

1473, The Russian Economic 

. Society v. The Liberty 


2042, In re Charles L. Colt- 
man’s will; petition. 
2041, U. S. v. Hurld; af- 
fidavit; warrant issued. 
417, Henry P. Newman vy, 
ieff, Zimmerman 
& Co. ; defendant's brief. 
1341, In re Neville Craig's will; 
amendment tofinal report, 
1473, The Russian Economic 
Society v. The Liberty, 
Club; plaintiff's request 
for special findings of fact. 
2041, U. v. Haurld; 
marshal’s return of 
warrant ; bond, 
2012, Gerald O. Wootten v, C_ 
Boer; marshal’s return 


De Tagle et al.; mar- 
shal’s return of writ of 
execution. 
1764, Harry B. Campbell v. 
“Henry Gruenebaum et al. ; 
notice of mction. 
2026, In re application of A, 
Tilton Steele; notice of 


motion 
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notwithstanding the broad language above quoted; a 
mere general creditor without other support for his 
claim is not deemed to have a sufficient “interest in 
the subject matter.” * The law applicable to this 


point has been well stated in a leading case * as 
follows: 


“ The petition of the creditor, Rawle, does not disclose 
any right on his part to intervene; it shows that he was a 
simple contract creditor holding obligations against the 
company—but it does not show that any portion of them were 
secured by any lien upon the mortgaged premises. His 
intervention is Only an attempt of one creditor to prevent 
another creditor obtaining judgment against the common 
debtor—a proceeding which can find no support, either in 

Principle or authority. The interest mentioned in the statute, 

which entitles a person to intervene in a suit between other 

parties, must be in the matter inf litigation, and of such a 

direct and immediate character that the intervenor will 

either gain or lose by the direct legal operation and effect of 

the judgment. * * * To authorize an intervention, therefore, 

the interest must be that created by a claim to the demand, or 

some part thereof, in suit, or a claim to, ‘or lien upon, the 

property, or some part therof, which is the subject of 

litigation. No such claim or lien is asserted in the petition of 
reg and his right to intervene must, in consequence, 

ail. 

The provision first above quoted, and upon which 
the right here claimed is based, appears to have been | 
derived ultimately from the legislation of Louisiana ” 
and the Supreme Court of that state in construing the 


term “interest” as used in the provision observed: 


_ "This, we suppose, must be a direct interest by which the 
intervening party is to obtain immediate gain, or suffer loss, 
by the judgment which may be rendered between the original 
parties ; otherwise, the strange anomaly would be introduced 
into our jurisprudence of suffering an accumulation of suits 
in all instances where doubts might be entertained, or enter 
into the imagination of subsequent plaintiffs, that a defendant 
against whom a previous action was under prosecution might 
not have property sufficient to discharge all his debts. For, 
as the first judgment obtained might give a preference to the 
person who should obtain it, all subsequent suitors, down to 
the last, would have an indirect interest in defeating the 
action of the first.” * | 


As thus interpreted it seems clear that the 
claimant Golempolski has not shown that he is entitled 
to intervene in this action and his petition is according- 
ly denied while that of M. A. Topas & Co., as a 
judgment creditor and by reason of the injunction 
above mentioned, is allowed. 


4. Succession of Thomas, 12 Rob. (La.) 215, Cf. Pierre v. Masse, 7 
Mart. N.S. (La.) 196. 

5. -Horn v. Water Co. 13 Cal. 62. 

6. Citing Brown v. Saul, 4 Mart. N.S. (La.) 434. 16 Am. Dec, 175. 

7. Horn v. Water Co. 13 Cal. 69. 

g. Gasquet v. Johnson, } La. 431. 


Jan. 6, 1922, Cause No. 1835, Chinese-American Bank of Commerce v. Globe & 
Rutgers Fire Insurance Co_; exception. 

Percy R. Moore v. The Far East Trading Company, 
Inc.; motion for permission to argue motion for appeal. 

»» x» 4678, Hung Tai Hong v. Asia Banking Corporation et al,; 
agreement of counsel, 

The Russian Economic Society v, The Liberty Club ; 

motion to reopen. 
1810, Hall & Holtz, Ltd v. The Liberty Club, motion to 


reopen. 

1939, Banque Industrielle de Chine v. Sonn Brothers Import 
& Export Co ; notice to produce original documents. 

2006, U. S. v. Meyer I. Greenstone; supplemental motion 

to quash ; information. 

2025, In re application of Sofronio Abrera for admission to 
the bar; report and motion, 

». 1958, The Auto-Castle v. I Delbourgo; defendant's brief. 

2044, U. S_v. James E. Griffith; affidavit; warrant issued; 
marshal's return of warrant. | 

2021, Kitty Ren v, American Drug Co, ; stipulation, 

2020, Russo-Asiatic Bank v. Max Wulfsohn & Co,; notice 
of appearance of counsel for defendant, 

2043, Shanghai Municipal Council v. S. B. Fair; petition; 
summons issued. 

1862, Percy R. Moore v. Jey Elmont et al; subpoena 
issued ; matshal's return of subpoena. 
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Shanghal - Nanking Raliway Abridged Time Table. 


Shenghai North to Nesking—Up (Main Lise) Menhing to Shenghel North—Dowe 
| aed Fast Ex- Past Jed 
STATIONS [Local] Fast/Locall 4th “| Local Fast |Local Local} Local STATIONS | Local, Local Local Fast) 4th 
Local} | R. 2.5. | Local 
nghai North d. 7.00) 7.15 | 7.35) 9,30 9.50) 12.10 | 12.30 15.25 | 17.15 | 17.45 | 19.35 | 23.30 Peking we 
d. 7.28) 7.4 03} — | 10.31! 12.41} 12.58 | 16.01 | 17.47/ 18.15} 20.05, G02 Tientsin East ... 2 
8.59 9.4} |11.14/ 12.53 14.43 | 18.24) 19 39 1.39 
usih 7.00] 9.59 10.44 | 12.02 14.12 15.38 | 19.34! 20.36 2.38 |} Tientsin Centra! a. 
how | &14/)10.56 11.41 | 12.49) 15.28 16.38 3.42 4. 
Ts 4. | 13.38 | 16.28 17.38 Tsivanfu.. --. 4. 
d. | 10.31 | 12.49 14.22) 17.34 18.33 5.34 || Heuchowfu 4. 
ing... a 1421 1$.43| 19.35 20.02 720 
Pukow ... 17.05) ‘9.30 Nanking 10 
Hsuchowfyu 1.164 L. Tek ine Chinkiang 10.25 
Tsinanfu... ...d. "dey dey Tanyang ... 4. 057} 
Tientsin Central a. 8.05, 15.25 || Changchow ..4 7.10 10.59 | 12.00 | 12.44 
jentsin East... a. 18.2 Soochow. ... 

"De. 4 1a.ssq 4 6.15) 19.35 | 11.34 | 13.00 | 1427) 16.03 | 18.18) 18.40 20.38) — 626 
Peking - 6 22.06 19.15 || Shanghai Northa | & 13.30 | 14 45/1915 639 
Woosucg Forte to Sheaghei North —Up (Beeeck Lice) Bheoghal North to Forte Dews 

Woosung Forts d.|6.45/8.15| 9.40) 11.05 | 12.30] 13.55| 15.20] 16.45 | 18,10) 19.35 | 21.00] 22.25 1.15 North 4. |6.00]7.30/ 9.00/ 10.25 | 13.15] 14.40] 16.05 | 17 30| 18.55 | 20.20) 21.45 | 23.10 0.35 
Kiangw 101 8.40) 10.05 | 11.31) 12.55} 14.20 17.10 | 18.35} 20.00 | 21.25) 22.50; 0.15) 1.40 Tientungae 7.35 90.30) 14.45) 16.10) 17.55 21.86/23 15 
7.16, 8.46 | 10.11} 11.37) 13.01) 14.26) 18.52 | 17.16 | 18.41 | 20.06 | 21.31122 56) 216.121 7.42) 9.12 | 10.37 13.27) 14.52) 96.17 | 17.42 | 19.07 | 20.321 21.87 4? 
h a. | 7.20/8.50/ 10.15) 11.41 13.05 14.30) 15.56 | 17.20) 18.45 21.35}23.00| 6.25) 1.50 oosung Forts a 6.35 | 8.06 | 9.35 | 11.00 18.65/19 30) 20.55) 22 20) 25.45 
BS. Sleeping Cars 


* These additional trains run each Saturday aad Sunday 


‘Shanghal-Hangchow-Ningpo Railway Abridged Time Table. 


(Mais Lise) 
ight 
STATIONS | Local 
| 8.00) 9.00; 13.20 15.4 | oo 8.40 13-20 | 15-35 | 18,00 
June! lep.| 8.35 14.00 16, oe 19.50 Yehsah eee ** ** 7 : 45 1345 
Lunghwa Junction.... d. 8.87 37} 11.87| 13.67); 1 18.42) .. 23.23 
~dep. 19 11.02 13.32) 16.56 «+ | 22.2 *hwa Junction ,... 4. 
12.30 16.00 18.50 | 23945) Jessfield .........d. 10.51 | 11.46 18.56 22.36 
11.2 12.45) 16.30 19.10 ---- Shanghai North rth.... a. 11.05 | 12.00 16.20 22.50 
Keazeachiac te Zakkex (Kiangshee Branch Line ) Zahkes te Kenzeanchiac 
Konsenchiao 7.05 910 | 15.635 | 13-4 16.05 | 17.30 22.55 
... dep.| 7.20 925 | 14. 16.20 | 17.45 | 23.10 |}Hangchow. 12.25 16.48 23.50 
Gep.| 7-37 | %37 1417 17. {/Kenshangmun . dep. 10.47 | 12.37 | 35.37 | 16.$7 | 19.08| 0.08 
Sab OW OFT.) 7-55 | 955 14.35 18.15 Konsenchiao arr.) 8.55 | 11.09 | 12.50 | 9.51 | 
| 
R. Restaurant Car 
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THE 


GOVERNMENT BANK \ 


(Specially authorised by Presidential Mandate of 22nd; November, 1917.) 


AUTHORISED CAPIIAL: $60,000,000.00 


PAID UP CAPITAL: $12,279,800.00 
RESERVE FUND: S$ 5,978,400.00 


Head Office: PeKing 


Branches and Sub-Branches: 


(PEKING), (CHIHL1) Tientsin, Paoting, Hsuanhua, Lutai, Tangshan, Taming, 


Shihchiachuang, (MANCHURIA) Changchun, Mukden, Kirin, Tsitsihar, New- 
ehwang, Liaoyuanchow, Heiho, Taonanfu, Harbin, Dalny, Antung,; Tiehting, 
Kaiyuan, Suihwafu, Hailunfu, Kungchuiing, Yenchi, Hulan, Antah, Linchiang, 
Tunghwa, (HUPEH) Hankow; Wuchang, Ichang, (HUNAN) Changsha, 
(KIANGSU) Shanghai, Nanking, Scochow, Yangchow, Chinkiang, Wusieh; 
Hsuchow fu, Tungchow,(South), Tsinkiangpu, Changshui, Panpu,(SHANTUNG) 
Tsinan, Tsingtao, Chefoo, Tenghsien; Linchinghsien; Tsmning, (SHANSI) 
Taiyuan, Yuncheng, Shinchianghsien Tatungfu, (HONAN) Kaifeng Chowkia- 
kow, Hsuhsien, (KWANGTUNG) Canton, Hongkong, Swatow, Kiungchow, 
(FUKIEN) Foochow, Amoy, Hankong, Chuanchowfu, Santuao, (CHEKIANG) 
Hangchow, Shachsing, Huchowfu; Kashing; Woochow, Ningpo, Lanchi, Yuyao, 
Haimen, Chianghsia, (KAAN@SI1) Nanchang,. Kiukiang, Kanchowfu, Chingteh- 
chen, Chian, (ANHWEI) Wuhu, Anking, Pangpu, Luchowfu, Tatung, Luan, 
(SZECHUEN) Chengtw. Chungking, Wankhsien; Ta2eliutsing;. Tungchuen, 
Wutungchiao, (KWEICHOW) Kweiyang, Sanchiang, Anshun, (SHANSI) 
Sianfujy Hanchuagfuy (SULYUAN) Kiweihwating,: Pastowchen; 
Kalgan, Fengchen, Dolun, Tsaitzesan. 


Interest allowed on current accounts and Fixed Deposits. Terms on application. Every 
description of Banking business transacted.  Leans granted on’ approved securities. 
Special facilities for Home exchange. 
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KEAWPRAARA 
TMK ‘3 | B 4 


R 


15 NANKING ROAD, SHANGHAI 


: TELEPHONE: CENTRAL 1044 CABLE ADDRESS: UNDERITERS 
‘WITH BRANCHES AT 
HANKOW TIENTSIN HARBIN VLADIVOSTOK 
| General Agents and Managers | : 
‘GLOBE & RUTGERS FIRE INSURANCE CO. OF NEW YORK ee 
q NORTH RIVER INSURANCE COMPANY OF NEW YORK 
4 AGRICULTURAL INSURANCE CO. OF WATERTOWN, N.Y. - 
‘UNITED STATES FIRE INSURANCE CO. OF NEW YORK 
| ROSSIA INSURANCE CO. OF AMERICA, HARTFORD 

4 HAMILTON FIRE INSURANCE COMPANY OF NEW YORK 

Agents for | 
FAR EASTERN INSURANCE COMPANY 
JAVA SEA AND FIRE INSURANCE CO. | 
ASIA. LIFE INSURANCE COMPANY. 
POLICIES ISSUED IN ALL CURRENCIES 3 


AT LOWEST RATES PREVAILING IN THE CHINA, NEW YORK OR LONDON | : = 
MARKETS 


LOSSES PAID PROMPTLY IN ALL PARTS OF THE WORLD ‘aii 
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